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The Columbian National 
Life Insurance Company 


Boston, Massachusetts 
Arthur E. Childs, President 


Columbian National Agents are in a position to offer 
the best forms of 


LIFE, ACCIDENT, AND HEALTH INSURANCE 


Policies backed by one of the strongest companies 
in the country, having ample capital, surplus and 
highest standard of reserves. 
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“Twixt the Cup and the Lip” | 


IOC 30 





“‘Oft times many things fall out between the cup and the lip” 





by Robert Greene, a contemporary of Shakespeare. 

Greene lived a dissolute life and wrote on his death-bed 
“A Groatsworth of Wit Bought with a Million of Repentance.” 
The words first quoted above have stuck in men’s minds and we 
have a short modern version— 


Te words were written over three hundred years ago 


“* There’s many a slip 
Twixt cup and lip.” 


Almost—but not—to get a thing one has planned for, labored 
for, thought he was sure of, seemed to have in his grasp—that is 
the tragedy of life and endeavor. 

Such things happen from a great variety of causes—some of 
which could not be foreseen. some of which are the fault of 
others. Sometimes they are the result of carelessness or ignorance 
on our own part. But they happen, and we lose what we had set 
our hearts on, and that’s the tragedy. Occasionally the loss can 
be made good—only time and labor may be lost; but usually such 
losses, such failures ‘“‘twixt cup and lip” affect us, our children 
and, ultimately, their children. 

What is the most important thing in your life? If the Fates 
were to offer you just one wish, what would you wish for? 

Wculd tt not be the welfare of your family? 

What would be the greatest calamity that could befall you? 
Wouid it not be— 





FAILURE IN DUTY TO YOUR FAMILY? 


If, in order to make sure of doing that duty, you should decide 
to insure your life, and should apply for a policy and be found an 
acceptable risk, and then die while the papers were in transit— 
that would be a tragedy indeed! That would be one of the many 
things that fail ‘‘twixt the cup and the lip.” There is something 
terribly suggestive in that titl—‘A Groatsworth of Wit Bought 
with a Million of Repentance.” Greene was writing a record of 
his own life. 

Well, it need not so happen to you; your “ million of repentance” 
may be avoided. 

If you apply to the New York Life Insurance Company for its 
new form of policy, pay your premium with the application, and 
are found to be an acceptable risk, you are insured from that 
moment. This is a new feature of New York Life policies, and it 
has already saved the insurance of at least one applicant who 
died before the policy was issued. He was accidentally killed, 
and under the Double Indemnity feature, which was also included 
in the policy applied for, his family was paid double the face of 
the policy. In that case, ‘‘twixt the cup and the lip,” something 
fell ‘in’? and not “out.” 


Send for a New York Life Agent and find out all about tt, 





New York Life Insurance Company, 346 Broadway, N. Y. 


DARWIN P. KINGSLEY, President 
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Perfect Protection Opportunities 


Strong men seldom appreciate the need of life insurance until it is properly brought to their 7 
attention. A wave of the hand and great wheels begin to turn for them. A finger on a button © 
and men spring to do their bidding. In factory or office, in industry or finance men scorn the © 
need of protection. The lesson of life insurance must be driven home to them. Never is it sought q 
over the counter, but always it must be sold. And because it takes big strong men to meet other ~ 
big strong men, life insurance presents big opportunities. ; 


No so many yearsiago the'life insurance business was considered a place for the derelicts of ¥ 
other businesses: men fit for nothing else could eke out a living peddling policies to their friends, © 
But to-day the business of life insurance looks for successful men of affairs. The life insurance 
agent of this day and age must be a man of vision. He must bea fighter. He needs brains. He 
must have resource, wisdom and wit. He must be tactfu! and well-mannered. And surely he must 7 
be a well-dressed and polished man of the world. In fact he must have every qualification neces- % 
sary to a big business executive. To such men the business of selling life insurance does indeed § 
offer wonderful opportunities. For such men there is no business offering greater independence © 
and larger income than life insurance. 


To such men the Perfect Protection offered by the Reliance Life Insurance Company of Pitts- 4 
burgh, Pa., only adds to the possibilities which already stretch before them. Perfect Protection 9 
to them means easier sales and better satisfied clients. It means a larger field of prospects, it 7 
means less objections to be overcome. All this because the Perfect Protection Policy has been @ 
developed with the greatest care to give its holders protection at every possible point. Perfect 4 
Protection policies give to their owners the peace of mind that comes from the absolute know- 7 
ledge that every contingency is provided for. 


These advantages are for every man to seek. A word to the company will bring you com- ¥ 
plete information. If the business of life insurance offers great opportunities, and it does, add to 
those opportunities a connection with the Reliance Life. 


The RELIANCE LIFE INSURANCE COMPANY | 


of PITTSBURGH, PENNA. 











ipany, at 135 William Street, Ne York, N . enter s second-class matter June 28 a 
E Spectator, Volume CX, Number XXI, May 24, 1923; $4.00 per annum, *@ 





i 


UU 


must 
1eces- 


‘ction 
‘ts, it 
been ¥ 
erfect ¥ 
snow: @ 


com- # 
idd to 


Y | 

















ITHE SPECTATOR! 





FEATURES IN THIS ISSUE 





New York Local Agents Meet 
Illinois Senate Committee Hearings 
Maryland Casualty Celebration 
Indiana Rate Hearing 





Insurance versus Public Opinion, 
by Claris Adams 

Alabama Agents’ Meeting 

Insurance Decisions 














ADVOCATES MORE PUBLICITY FOR FIRE INSURANCE 


President John B. Morton Gives Annual Report to Members of National 
Board of Fire Underwriters 


YEAR is only a short space of time in man’s 
life, as it is in that of an organization, but 
much may be accomplished by an organiza- 
tion if a goal is in view and a spirit of en- 
deavor fills the minds of those who consti- 
tute its membership and directs its affairs. 
I think we can speak of the National Board 
of Fire Underwriters as a progressive and 

cooperative association impressed with its duties to its member- 
ship and to the citizens of these United States. We have been 
in existence long enough to have a history, and it is gratifying 
to review our record for almost every year as it has been re- 
ported at the annual meetings. 

It has been ar honor to serve as your president during two 
eventful years, and it is now my pleasure to address you re- 
specting some of the undertakings and accomplishments of the 
past twelve months, and at the same time hope | may leave 
with you some suggestions which will be a source of encourage- 
ment to those who shall follow, as they may take up the work 
of making this organization still more valuable. We have been 
confronted with many perplexing problems and there have been 
times when matters seriously affecting the business of fire in- 
surance required our most earnest consideration. 

Legislators have been active, as usual, in introducing ill- 
advised measures affecting our business. They do not seem to 
understand that the position of fire insurance in the economic 
scheme of things is basic and that the operating machinery of 
the business is intricate ; consequently they throw statutory mon- 
key wrenches into the enmeshed gears of this machinery of in- 
demnity, without heeding the inevitable results of such disregard 
for fundamental forces. 

From time to time the institution of insurance has been set 


up as a foe of the people—an opponent in a kind of legislative 
shadow-boxing. This has been a safe type of combat for the 
legislators, since the shadow has been the sole recipient of pun- 
ishment. 

The most astonishing feature of this so-called reform is its 
volume. During the legislative session now closing, 1700 bills 
relating to the conduct of insurance were introduced in the legis- 
latures of forty-two States. If 5000 may be taken as a conser- 
vative estimate of the average number of words per bill, then 
the 1700 measures totaled some 8,500,000 words—about equal in 
amount of reading matter to six stout volumes of the Ency- 
clopedia Britannica. And this was the output of but one year. 
The Ten Commandments employ somewhat fewer words with- 
out suffering noticeably from incompletness, and they are de- 
signed for the guidance of the universe. However, our legis- 
lators could hardly be expected to follow such a model of brevity. 

There is one charge against insurance that displays amazing 
vitality, though it has been disproved times without number, viz., 
that of profiteering. As a matter of solemn and unhappy fact, 
the fire insurance companies, taken as a whole, have made little 
or no profit not of fire underwriting in recent years, and many 
between 1912 and 1922 
the average fire insurance rate in the United States declined from 
$1.04 to 97 cents for each $100 of insurance carried. As com- 
pared with the heavy advances in railroad fares, rents, supplies 
and other necessary expenses, fire insurance shows a record of 
consistent reduction in price, in the face of advancing costs, that 


have sold coverage at less than cost. 


Legislative investigation 
has established the fact that our profits have not been excessive, 


has no parallel in the business world. 


yet the old charge of profiteering turns up at varying intervals. 
We are living in an era of loose thinking when the average 
citizen accepts the fallacies that are presented to him, in word 
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and picture, without question. We hear of the vast economies 
that are to be effected through the enactment of State regulatory 
legislation and the establishment of State funds to carry on pri- 
vate businesses. We-read of the unsound, un-American pro- 
posal to revoke the power of the United States Supreme Court, 
because in their carefully considered judicial decisions upon 
certain questions those learned gentlemen have displeased an 
unruly minority opposed to all checks upon its actions. 

Our business, for some strange reason, has always been sub- 
jected to an abnormal burden of taxation by National, State, 
county and municipal levies. The power to tax is one that should 
be exercised with the utmost caution. When the public fails to 
realize this, however, the inevitable follows, sooner or later. 
Unfortunately, the State and Nation have to suffer the results 
of costly experimentation before learning its lesson in economics. 
All this looseness of thought and conduct, gentlemen, vitally 
affects the fire insurance business. 

Since insurance is not commerce, it is subject to the diversi- 
fied laws of the various States, which means that the insurance 
companies have forty-eight bosses, besides the District of Colum- 
bia. 
satisfactorily, the possibility of pleasing forty-nine becomes ob- 
vious. What one State insists upon, another condemns. Con- 
sider, for example, Mississippi and New York. In -the latter 
State a central rating bureau, under the jurisdiction of the Su- 


When we consider the difficulty of serving two masters 


perintendent of Insurance, was insisted upon by the Legislature. 
In Mississippi, on the other hand, a private rating organization, 
chartered and empowered under the laws of the State, became 
the basis of suit for millions of dollars in damages. Mississippi, 
incidentally, furnishes a striking exhibit of the way the public 
suffers when corporations doing business along proper, en- 
lightened lines are baited by profit-seeking public officials. 

Our representatives in the legislatures are prone to believe 
that every evil, or every practice that they think is evil, may be 
remedied by legislation. They wish to regulate, by statute, per- 
sonal and business conduct of every kind. Laws are piled upon 
laws. Proposals for State and municipal ownership in various 
fields and other paternalistic measures are common. In Arizona, 
a bill for a State cement plant and another for a State fund in- 
suring State employees recently were introduced ; in Colorado, it 
was urged that the State should write automobile insurance. A 
similar bill was introduced in Massachusetts, where an effort 
was made to compel the insurance companies “to invest 40 per 
cent of their premiums in dwelling houses.” In addition to these, 
there were several State compensation fund measures advocated. 

America’s business progress—the wonder and envy of the 
rest of the world—has been predicated upon the social and polit- 
ical foundation that the best government is that which governs 
least; that the sound function of government is not to indulge 
in paternalistic experiments, but to insure to each individual 
security and a fair opportunity to carve his own destiny by the 
exercise of his individual thrift and ability. The present ten- 
dencies of our legislation endanger the very foundations of our 
government. 

The various blocs and other minorities have succeeded in 
becoming powerful factors in the body politic, largely because of 
their noisy activities. They have learned that the base drum and 
cymbals seem a considerably more vital part of the ensemble 
than the director, and broadcast their discord at every opportu- 
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nity. One way to counteract this pernicious influence jg for all 
of us—companies, executives and agents—to take a greater in. 
terest in politics ; let us tell those who are supposed to represent 
us in Congress and in State legislatures what we think of pro- 
posed statutes. I know that there have been steps taken jn this 
direction by a few agents, but if all would express their interest 
tor the good of the public, as well as for the benefit of oyr own 
business, material results would be accomplished. Organized 
sentiment is the only message that the legislators are able to 
hear; they are deaf to the individual plea. 

Suppose capital were to close out its commitments because 
of the continual harassing it suffers; suppose it were to shut 
down its factories, draw the fires from its foundries, stop the 
wheels of its locomotives, cancel all insurance coverage—what 
would happen to the country and to those who attack constrye. 
tive work because such attacks appeal to the thoughtless? Eyer, 
thinking man knows what social and fiscal chaos would ensye— 
but the demagogues never see that side of the situation. Tha 
is the picture that is turned to the wall. Radicalism neve 
planned or built a railroad; it never created a new industry, g 
new bank, or built a city; it never provided employment fora 
single man—except its own vociferous parasites. Were it not 
for the stability provided by insurance, this country could never 
have-built up the enormous commercial structure that we. have 
to-day, nor could our modern cities have grown to their present 
extent. Fire insurance, by safeguarding commercial credit, does 
all of these things. 

Against radical experiment and political nostrums com- 
pounded to tickle the palates of the thoughtless, there is but one 
real bulwark, and that is a better educated public. The way to 
educate the legislators is through the public, because the only 
text book that they read is the volume of votes. Therefore, the 
public should be informed that all these short-sighted legislative 
enactments add to the expense of the business, which must be 
borne by the premiums if the companies are to continue provid- 
ing indemnity. Every time a legislator brings about the passage 
of an unnecessary law involving additional taxes, reports ot 
other expensive requirements affecting our business, he intro- 
duces another hand into the limp pocket of the policyholder, 

Without doubt, if the public fully realized this truth, we 
would witness a cessation of the avalanche of insurance bills. 
The lawmakers will not, of course, see the light before the public 
shows it to them. They are reflectors rather than illuminators, 
and this is particularly true of the present day, when the scarcity 
of real, constructive statesmen is one of the great national 
calamities. 

As a remedy for this unsatisfactory condition, I cannot set 
anything better than a comprehensive campaign on the part 0! 
this Board for an intelligent preséntation of our business to the 
public. .\s you may remember, two years ago the Board under 
took a campaign of that nature, and the results obtained mort 


than justified the expense. Your Board, through its public rela | 
tions committee, has widely circulated several issues in pamphlet 


form of an educational nature which have been valuable an! 
should be continued without abatement ; but the publication of 
series of readable articles explaining the operations of our bus: 
ness will be read by the public, and do much in the direction 0! 
counteracting the wrong impressions under which we are noW 

(Continued on next page) 
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SCHOOL PIRES 

AKEN individually, the American 

public may be conceded to be so-ne- 
what above the average of the world in 
intelligence. Taken together, however, 
the American public again and again 
proves itself fully as stupid as any group 
of mortals anywhere. Some years ago 
the entire country, if not a good portion 
of the entire world, was inexpressably 
shocked by the burning of a school at 
Collinwood, Ohio, resulting in the loss 
of the lives of 173 children. The news- 
papers carried reams and reams of copy 
containing the most distressing details. 
Editorial writers busied themselves with 
Writing pages of discussion as to the rea- 
sons for and the causes and results of 
that great disaster. In fact, the thing 
had then, and subsequently, so much pub- 
licity that the writer has never forgotten 
it. Public sentiment was aroused and 
probably a good deal of faulty construc- 
tion in school building was repaired or 
else condemned as a result. 

sut it did not prevent a repetition of 
the disaster. 

A school building in the outlying dis- 
tricts near Camden, South Carolina, was 
recently condemned. But it was the only 
available place in which to hold the grad- 
tation exercises of this spring's class, 
rites sacred to students and fond parents 
alike. Rather than forego them, permis- 
sion was gained to use the rickety old 
building for the last time. Three hun- 
dred people crowded into the little audi- 
torium on the second floor. The buiiding 


rocked “and cracked with the unwar- 
ranted strain. And suddenly a lamp fell. 
Probably no one could tell a coherent 
story of what followed. The next out- 
standing fact is that seventy-six persons 
were horribly killed; forty-one of them 
were children. The necessity for such a 
disaster does not exist. Nowhere in the 
United States are the people so poor that 
a proper school building cannot be built. 
Nor are plans for reasonably safe build- 
ings lacking. The question of providing 
for the safety of children while at their 
studies has been delved into by men who 
have made fire protection and fire pre- 
vention a life-time study. These men 
have evolved certain building specifica- 
tions which, if followed, bring the fire 
hazard to a minimum and provide as 
nearly perfect means of exit as can be 
devised. The result of all this study is 
not nearly as widely used as it should be. 
Why? Because the American people are 
infested with the spirit of gambling. 
There is little that 
going into the Camden school house 
realized that the building was unsafe. 


doubt everyone 


But none believed that disaster would oc- 
cur to them; luck would be theirs. Well. 
“Lady Luck,” of Saturday Evening Post 
fame, was traveling far from Camden 
that night. In fact, she is a very elusive 
lady, and cannot be depended upon. The 
way to make the children safe from 
school fires is to build safe school houses 
or else keep the children out of school. 
The latter method is unthinkable. 

There is no denying the fact that 
strenuuos measures are vitally necessary 
to awaken the American public to the 
real dangers of wooden school buildings 
The 
disaster created a more than passing in- 
terest; it is hardly likely that the Camden 
disaster will accomplish as much, though 


with improper exits. Collinwood 


it is the second of its kind in recent years. 





Advecates More Publicity for Fire 


Insurance 

(Continued from page 4) 

A false picture of the fire insurance 
companies has been built up in the public mind, 
and that we attacked, 
gentlemen, is the fact that in the past we were 
inarticulate, as far as the 
We did not explain things as we should 


suffering. 


one reason have been 


public was con- 
cerned. 
This was a mistake that, in recent 


Let us, 


have done. 
years, we have endeavored to remedy. 
like other business men, tell our story to the 


public. We have nothing to conceal, but, on 
the contrary, have much to tell. I strongly 


5 


recommend that this subject shall receive the 
careful consideration of the incoming executive 
committee. 

The committee on public relations is placing 
the message of fire prevention before the public 
in many different ways and is now reaching 
many thousand school children with its manual 
of fire prevention lessons. During the past year 
the committee has circulated two motion pic- 
tures dealing with fire prevention, and it is 
estimated that the first release has been seen 
in theaters and schools throughout the land by 
at least two million persons. 

The fire insurance business is peculiar, since 
both 
In a manner of speaking, we manufacture pro- 
tection in the home office and retail it through 
Our chief point of contact 
with the public through our agents, and con- 


it is wholesale and retail in its nature. 


our local agents. 


sequently they have an excellent opportunity 
to influence public opinion regarding the fire 
insurance companies. A great many are per- 
forming a real service to their communities 
and to the business by identifying themselves 
with the forces for civic betterment, delivering 
addresses before chambers of commerce, rotary 
clubs and other organizations, while others 
carry educational advertising in their papers. 
The complications attendant upon the mak- 
lig and application of our schedule rates, and 
the selection of proper forms to cover the very 
many different hazards, make it necessary that 
our agents should be qualified to explain to the 
assured and furnish them with insurance that 
will cover the hazard in the event of a loss, and 
thus avoid unpleasant consequences in the ad- 
justment of losses. The agent should be able to 
explain fully to the assured the reason for a 
rate, and not apologize for it. The assured 
upon the agent, thus is under a 
moral obligation to protect his client, as well 
as his companies. The companies likewise have 
a moral obligation to see that the agent is com- 


relies who 


petent to perform such service. 

Turning to the internal problems of the fire 
insurance business, there have been many of a 
trying nature. Two particularly serious ones 
still confront us: the extent of the destruction 
by burning and the ratio of expenses to pre- 
The ever-growing fire waste of 
the United States is a problem with which we 


mium income. 


have been grappling for a number of years, and 
progress has undoubtedly been made in pre- 
venting a great many fires, and by means of the 
more general use of sprinkler systems, cut- 
offs and otherwise, in reducing the spread of 
have not fully awakened the 
people to the fact that they, by their careless- 
ness, heap upon their shoulders an unneces- 
sary burden which not only taxes the indi- 
vidual, but withdraws money from productive 
uses, and also reduces the material wealth of 
the Nation. It is not simply a matter of in- 
surance, for the losses, in their ramifications, 


fires. Yet we 


exceed insurance payments by a considerable 
margin. 

Another matter which is receiving consider- 
able attention, partly because of the necessity 
for a change in practice and partly hecause of 
departmental rulings, is that relating to the 
extension of credit for premium due. 
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Androcles Never Knew 
His Luck 


OU remember Androcles—a tramp 

in the wilderness, a limping lion, 
a thorn, a tender heart. And a year or 
so later, an arena, a maddened, hungry 
lion turned loose, Androcles uneaten, 
Nero dumbfounded, the animal given a 
cage of honor and Androcles a new toga! 
And you remember the moral—Grati- 
tude. A touching example, it will live 
forever because it has virtue. 


F course, had Androcles been a 
justly condemned criminal instead 


of a mild amusement tor a Roman holi- 
day, the lion, being a dumb beast, 
would have acted just the same. Had 
Androcles, on the other hand, been so 
unlucky as to draw a gladiator instead, 
both would probably have carried out 
their parts of the program, even though 





Androcles had extracted a full dozen 
aching teeth from the same gladiator 
the night before. 
Thoat’s the difference between brute 
gratitude and gratitude within reason. 
But how many of us can rise as high 
as that lion of Androcles? 


IFE is but a debt weowe. We owe 
it to those who brought us into the 
world and nourished us in babyhood 
and cared ior us in youth to manhood. 
It is a debt we owe to those with whom 
we have agreed to share the future. If 
there is really anything to gratitude and 
to the payment it demands, then life 
insurance provides an open doorway 
through which we can look with cer- 
tainty and contentment. 


The Prudential 


Insurance Company of America 
EDWARD D. DUFFIELD, President 
Home Office, Newark, New Jersey 
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ALABAMA AGENTS MEET 


John L. Mee and C, - Miller Give 
Principal ee bil 





L. A. PORTER ELECTED PRESIDENT 





Association Urged to Take Steps to Secure 
Strengthening of Insurance 
Department 


BIRMINGHAM, ALA., May 22.—Selection of 


| Mobile as the next meeting place and the te. 


| election of officers featured the closing Session 


| of the annual convention of the Alabama As. 


sociation of Insurance Agents this week 9 
Montgomery, Ala. 

Officers re-elected for the coming year were: 
L. A. Porter, Montgomery, president; §, 4 


| Fowlkes, Selma, vice-president; E. S. Moore 


Birmingham, secretary-treasurer; Charles S 


Gandy, Birmingham, assistant secretary-treas. 
| urer; Tom Boone, Mobile, chairman of the 
| executive committee; J. A. Duckworth, Tys- 


caloosa, chairman of legislative committee: 
Shelby J. White, Huntsville, chairman griey. 
ance committee; and T. A. White, Birming- 
ham, chairman of conservation committee, 
The last session was held at the Crescent 
Lake club on the Birmingham- Montgomery 


| highway, where a barbecue was served for the 


visitors. Officers said the meeting was the 


| most successful in the twenty-seven years’ his- 


| 
| 
| 


tory of the organization. The committee re- 
sponsible for the success of the barbecue was 


| J. M. Harrison, J. Duskin, Jr., Arthur Mende 


| and Henry Loeb. 





A. W. Briscoe, former State commissioner 
of insurance, delivered an address at the final 
session in which he urged the association to 


| name a committee to confer with the governor 


| 
| 
| 





| 


regarding the strengthening of the State Insur- 
ance Department. He pointed out that the de- 
partment is a great producer of revenue and is 


| doing an important work in protecting users 


| 
| 


| of insurance. He suggested that changes 


should be made in the fire marshal’s office, say- 
ing that money paid by insurance companies 
for the maintenance of this department was 
being used in other ways. 

The annual banquet of the association was 
held on the first night of the convention at the 
Exchange hotel and was a brilliant affair. 
Maxie D. Pepperman of Montgomery, in his 
usnal witty manner, acted as toastmaster. Mr. 
Pepperman introduced the distinguished guests 
present, who responded with one-minute talks. 

The welcome address at the opening session 
was by A. B. Meyer, of Meyer, Baum & Co. 
of Montgomery. James H. Glennon, of James 
H. Glennon & Co., Mobile, responded. The 


| reports of President L. A. Porter and Secre- 
| tary-Treasurer E. S. \loore showed the organ- 
zation to be in a very satisfactory condition. 


| 
| 





At the afternoon session on the first day, 
 rilibeiees by Chauncey S. S. Miller, publicity 
director of the North British and Mercantile 
— Company of New York, and by 
John L. Mee, vice-president of: the National 
Surety Company of New York, were features. 
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DECIDE AGAINST STATE 
RATES 


Senate Committee Not to 


Abolish Chicago Board 


Illinois 


ANTI-DISCRIMINATION BILLS 
INTRODUCED 
Bring Mutuals and Reciprocals Under State 
Supervision as to Rates 

Cnicaco, Itt., May 22.—Fire insurance inter- 
ests in this State now appear to be well pleased 
with the results of the Senate insurance in- 
vestigation in so far as it affects the fire insur- 
ance business. 

A compromise has been effected and the com- 
mittee has had introduced at Springfield bills 
which, while recognizing the principle of State 
contrel over rate making, will not abolish the 
Chicago Board of Underwriters nor wipe out 
the rating agencies of thes companies. 

The fire companies co-operated 
with the committee in framing these new bills 
hy offering a memorandum of points which 
would be entirely acceptable to the companies 
doing business in the State. Much credit is 
due Mr. Doyle for this compromise. 

The compromise bill provides the following: 


insurance 


First—That property owners whose risks are 
essentially the same hazard and are similarly 
located should not be discriminated against. 
The Department of Trade and Commerce 
should have power to order discrimination re- 
moved and an appeal is provided from any 
order of the Department of Trade and Com- 
merce by either party to an appropriate State 
court. 

Second—Every rating bureau is subject to an 
examination by the Department of Trade and 
Commerce and should be required to file copies 
of all of its rating schedules, rules and regula- 
tions 

Third—-I-very fire insurance company is re- 
quired to maintain or belong to a regulating 
organization rating bureau in State and 
should be required to furnish its service to any 
authorized insurer on equal terms. 

Fourth—Fire insurance companies are per- 
mitted to from the bureau rates by 
charging either higher or lower rates, provid- 
notify the Department of Trade and 


this 


deviate 


ing they 


Commerce and the bureau of their intentions 
to do so. 
Fifth—Copy of every survey should be fur- 


nished to the property owner upon request, 
Sixth—The Department of Trade and Com- 
merce is given authority to order an adjust- 
ment of rates on any class of risks whenever it 
shall be found that such rates are excessive, 
inadequate, or Any such orders 
of the department should of course be subject 


unreasonable. 


to court review. 

Seventh—-No 
broker is permitted to rebate. 

Eighth—Penalties for violation of not less 
than $100 and no more than $1000 for each 
violation. 

Mutuals and reciprocals are to be included in 


insurance company, agent or 


the State supervision of rates. 


KANSAS RATE SUIT TO BE PRESSED 


Attorneys Advise Superintendent W. R. 
Baker to Get Court Ruling 

Topeka, Kan., May 22.—Kansas is not going 
to accept the offer of the fire insurance compa- 
nies of a compromise in the insurance rating 
case now in the district court. At a conference 
last week the attorneys for the State advised 
William R. Baker, Superintendent of Insurance, 
that they felt that the State ought to go ahead 
with the case and get a determination of sev- 
eral questions involved in it. 

The suit was brought by the insurance com- 
panies a year ago in February to enjoin the 
effectiveness of the rate order of 
Frank L.° Travis, Superintendent of Insurance. 
The cuts ordered by the department averaged 
There were some slight 


reduction 


about fifteen per cent. 
increases ordered. Since the suit was filed the 
companies have been impounding that part of 
the premiums involved in the difference between 
the present rates and those ordered by the de- 
partment. 

The companies submitted a proposal to make 
certain reductions in premiums which would 
aggregate about $450,000 a year after three 
years. It would require this time to make the 
inspections and establish the new ratings and 
rules. 

The State determined to press the hearing of 
the suit for two reasons. One was to obtain 
trom the courts a ruling on the question of 
whether or not the investment returns of the 
companies should be considered in fixing fire 
insurance rates. The other was to obtain for 
future superintendents of insurance court deci- 
sions on all points relating to the State regula- 
tion of rates, what constitutes a sufficient hear- 
ing and what powers the Superintendent of In- 
surance has to order changes in rates either for 
decreases or increases. 


ADVERTISING MEN TO MEET 


Arrangements Made for Group Meeting of 
Insurance Representatives 

Men interested in the promotion, production 
and distribution of insurance advertising for 
fire, life and casualty companres will be inter- 
ested in a movement that has been gathering 
momentum for the past few months to hold a 
round-table conference of insurance as a part 
of the annual convention of the Associated Ad- 
vertising Clubs of the World at Atlantic City, 
June 3 to 7. 

As insurance advertising men have no organ- 
ization of their own, there is no one who can 
make plans for them. To meet this situation 
and at the same time give the insurance repre- 
sentatives a chance to get together, the Asso- 
ciated Advertising Clubs of the World has pro- 
vided for a meeting at Atlantic City. 
the nature of an 
It will be 


This meeting will be in 
Insurance Advertising Conference. 
held Wednesday morning, June 6. The theme 
selected by the program committee is “The 
Merchandising of Insurance Advertising.” 

Cc. K. Woodbridge, of the Dictaphone Com- 
pany and president of the New York Advertis- 
ing Club, will call the meeting together and 


sound the keynote, 


INDIANA RATE HEARING 


Charge Underwriters with Changing 
Recommendations 


NO OPINION BY COMMISSIONER T. S. 
McMURRAY 


Evidence to Be Examined and New Hearing 
to Be Held at Early Date 

INDIANAPOLIS, IND., May 21.—Evidence in the 
fight of the city to reduce Indianapolis fire in- 
surance rates and counter claims of the un- 
derwriters was completed late May 17, and the 
hearing before State Insurance Commissioner 
Thomas McMurray, Jr., was adjourned. Mr. 
MeMurray refused to express an opinion of 
the arguments and the evidence until a tran- 
script of them is completed. 

Taylor Groninger, corporation counsel, and 
others seeking a reduction of $125,000 to $150,- 
ooo in the annual insurance premiums paid by 
Indianapolis property owners, charged that the 
demands of the underwriters are unreasonable, 
highly theoretical and impractical. 

William L. Taylor, attorney for the under- 
writers, declared the city has _ insufficient 
hydrants, inadequate ordinances for care of ex- 
plosives, lacks civil service requirements in the 
fire department, has insufficient fire alarm 
boxes and is deficient in minor equipment re- 
quirements. 

Mr. Groninger and representatives of the 
Chamber of Commerce and the _ insurer’s 
bureau sought to develop further evidence to 
prove that most of the recommendations of the 
underwriters made in 1919 and 1922 have been 
met and that the underwriters are trying to 
force compliance with new recommendations be- 
fore lowering the rate. 

Mr. McMurray held that neither the National 
Board of Fire Underwriters nor any other 
group can change recommendations named in 
an agreement made between the city and the 
underwriters by which the rates were to be 
reduced. 

F. C. Jordan of the Indianapolis Water Com- 
pany told of water pressure maintained to 
extinguish fires. Other witnesses were: Build- 
ing Commissioner Francis F. Hamilton, Clar- 
ence Goldsmith of the National Board of Fire 
Underwriters and E. R. Townsend, represent- 
ing the underwriters. 

Mr. McMurray will examine the evidence 
and call a conference if necessary to clear up 
some points, after which he will set a date for 


closing arguments. 


Virginia Agents to Meet Soon 

RicuMonp, Va., May 22.—The annual meet- 
ing of the Virginia Association of Insurance 
Agents will be held in Richmond on June 19 
and 20. No program has been arranged for 
the annual meeting of the Virginia Association 
as yet, though it is the plan of the executive 
committee to have several speakers of promi- 


nence. 


An arrangement committee, however, has 


been appointed and plans are under way. 


s 
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ROSSIA INSURANCE COMPANY 


OF AMERICA 


THE FIRE REASSURANCE COMPANY 


OF NEW YORK 


AMERICAN FIRE INSURANCE CORPORATION 


OF NEW YORK 


UNION RESERVE INSURANCE COMPANY 


OF NEW YORK 


REINSURANCE 


HARTFORD 


CONN. 




















Federal Surety Company 


Home Office, Davenport, lowa 


Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 


An Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 


Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Ele- 
vator Insurance. Automobile Liability, Property 
Damage and Collision Insurance. 


Workmen’s Compensation 


We are well equipped to serve Agents of the Mis- 
sissippi Valley—Correspondence Solicited. 


W. L. TAYLOR, Vice-President and General Manager 










































An Automobile 
Specialty Company 







In a stronger financial position 
than at any time in the past, the 
International Indemnity Company, 
specializing in Automobile and 
Plate Glass Insurance, enters upon 
its twelfth year in business. 




















Surplus to Policyholders $460,000.00 
Total Assets ........... $1,634,000.00 










International 
INDE IMNITY COMPANY 


cdutom 10 te gn Sura NCE 
ate : 





TITLE GUARANTEE BUILDING 
















past 
had | 
ings 

Its 
stan 
activ 
he idly 
cussi 
matt 
of 0 
hers 
that 
impr 
the < 


eral 

evide 
since 
servi 
cent 
wide 


meet 

Tl 
appo 
char 
ters, 
be n 
dutic 


sione 
New 
Situ 
rule 
mitt 
city. 





Thursday 
—~. 




















May 24, 1923 


Fire Insurance 





7 


————————— 


—— 


EXECUTIVE COMMITTEE 
REPORT 








Harry A. Smith, Chairman, Reports at 
” National Board Meeting 


EVIDENCE OF INCREASING ACTIVITY 





ose Co-operation with Other Organiza- 
Maintained—San Francisco Office 
Successful 


Cl 
tions 


Following is an extract from the report of 
Harry A. Smith, president of the National 
Kire of Hartford, as chairman of the executive 
{the National Board of Fire Underwriters in 
wasion in New York city to-day: 

it has been my privilege to be chairman of 
the executive committee of this board for the 
past two years, and during that period I have 
had an opportunity to observe closely the work- 
ings of this organization. ' 

its monthly gatherings permit our several 
standing committees to report their special 
activities, for concurrence by the executive 
hody, thus affording an opportunity for full dis- 
cussion and careful consideration of the many 
matters occupying both their attention and that 
of our staff. I am sure I speak for all mem- 
hers of the executive committee when I say 
that no one can sit at our meetings and not be 
impressed with the extent and importance of 
the activities upon which the National Board of 
Fire Underwriters is now engaged. 

In addition to the submission of the reports, 
and the discussion and action thereon, the meet- 
ings of this committee afford an opportunity 
ior the exchange among its members of views 
upon subjects of common interest, which may 
be referred to one of the committees, for 
further development for the benefit of all. 
There is no organization in existence similar 
to the National Board. We have, in our mem- 
bership, groups and classes of companies whose 
representatives meet and act in unusually close 
co-operation on the subjects with which the 
National Board concerns itself, under the pro- 
visions of its constitution and by-laws. 

The results of the creation of a San Fran- 
cisco office, and the consolidation of our sev- 
eral departments at Chicago into one office, 
evidence the wisdom of their establishment, 
since we are thereby enabled to render prompt 
service to our membership represented in those 
centers, and to increase to an actual nation- 
wide scope the activities of the National Board 
committees. 

Many of the important subjects which have 
come under consideration or review by _ the 
executive committee during the year will be 
referred to in the reports of the committees 
having immediate jurisdiction and direction of 
such matters. Hence, as chairman of the execu- 
tive committee, there is little of a specific nature 
to bring to your attention that is not referred 
to elsewhere in the proceedings of this annual 
meeting, other than the following: 

There are a number of special committees 
appointed by the executive body which are 
charged with the performance of specific mat- 
ters, and to which only passing reference need 
he made, since we are all familiar with their 
duties. These special committees are: Gen- 
eral conference, with the National Association 
of Insurance Agents, Insurance Library Asso- 
ciation of Boston, conference committee with 
the National Convention of Insurance Commis- 
stoners, conference, with the Committee of the 
New York Board regarding the Adjustment 
Situation in New York, committee to draft a 
rule for the prosecution of arson, and com- 
mittee on adjustment methods in New York 
city. 
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NEW YORK AGENTS MEET 


Forty-first Annual Convention Held at Syracuse 


FUTURE PLANS DISCUSSED 


New 


Resolutions and Rules Adopted by General 


Assembly—Prominent Speakers 


Heard 


[Special Dispatch to THe Specrator] 


Syracuse, N. Y., May 22.—The forty-first 
annual convention of the New York State As- 
sociation of Local Agents in meeting here, at 
the first session, tackled some of the big prob- 
lems affecting the business. The attendance 
was not as great as expected, due undoubtedly 
to the fact that no get-together affair was held 
the night previous to the convention. 

The delegates were warmly welcomed to 
Syracuse by Glenn H. Johnson, president of 
the Insurance Agents’ Club of Syracuse. Presi- 
dent Frank L. Gardner of the State Associa- 
tion responded and immediately plunged into 
the business of the day. In his annual address 
he urged more co-operation from all members 
of the association, and an increased member- 
ship, and paid tribute to the committees of 
the association for their untiring efforts in its 
behalf. He spoke of the preventative methods 
of the association and its accomplishments in 
handling legislation. The four re- 
gional meetings held during the year were great 


adverse 


successes and Mr. Gardner urged that the num- 
ber of such meetings be increased during the 
next year. 

The report of Secretary-Treasurer Eugene 
A. Beach showed an increase in membership 
for the year of 13, the association now having 
568 members. 

Record OF Past YEAR 

While there has been some complaint, the 
graduated dues system is a success and is the 
only way to finance the association, said Mr. 
Beach. There were six deaths during the year 
and a number were dropped for non-payment 
There are still five counties with no 
members. The year book containing the pro- 
ceedings of the convention, published for the 
first time last year was very profitable and 


of dues. 


will be published again. 

Idward H. Warner of Buffalo, reporting for 
the Company Conference Committee, said his 
committee had been successful in its fight for 
qualification of although it had not 
attained its goal of making all applicants for 
The su- 


agents, 


licenses take a written examination. 
perintendent can now require an applicant to 
take an examination, however. 

W. Clarke Bagg of Utica stated that the 
Fire Prevention Committee of the association 
had made progress and had co-operated in the 
work with the Chamber of Commerce, Na- 
tional Board and the National Association. 

W. P. Strang, attorney for the Buffalo, 
Rochester and Pittsburgh agency groups and 
secretary of the Rochester Insurance Agency, 
told of the problems the railroads have and 
are facing. He traced the history of railroads 


9 


and told of the terrific losses’ occasioned by 
government control as a war measure. 
Business will not be adversely affected by 
the railroad situation, said Mr. Strang. Freight 
handled during this year points to large in- 
creases, showing that business is better. 


VALUE OF FIRE PREVENTION 

There was a discussion on the value of Fire 
Prevention Week inaugurated by this associa- 
tion and the agents felt that this work was so 
beneficial that it should be continued. Con- 
sequently it was moved and found that a com- 
mittee of three be appointed to take charge of 
this work and see that the necessary publicity 
is given to the subject. It was brought out 
that other States were following the example 
of New York in this matter and that the com- 
panies were all willing to co-operate. The 
work in the public schools was particularly 
effective. There was nothing of importance in 
the reports of the committees appointed to 
confer with the rating bureaus, but after W. 
H. A. Munns of Syracuse, who is chairman 
of the Conference Committee with the Under- 
writers’ Association, had reported, there was 
lively discussion as to whether the 
Underwriters Association had not exceeded its 
authority in promulgating rules and forms. It 
was generally felt that this was a matter for 
the companies to take up with the agents, as 
the public is vitally interested in securing the 
kind of protection needed. Insurance clauses 
and forms were severely criticized by several 
members, who stated they were written with 
the view that the public is dishonest and for the 
protection of the companies. 

A motion was made and passed to the effect 
that this conference goes on record as being 
opposed to the methods that have been carried 
out heretofore in regard to rules and forms 
and that the new committee to be appointed 
bring this matter before the proper authorities 
and henceforth the agents be given a hearing 
before such rules or forms are promulgated. 

This convention body was the guest of the 
Insurance Agents’ Club of Syracuse at luncheon 
at the Hotel Onondaga. Entertainment was 
furnished by an act from Keith’s Vaudeville. 


a very 


AFTERNOON SESSION OPENS 

The afternoon session was opened with a 
discussion on whether a non-board situation 
exists in any New York cities. It was brought 
out that both Buffalo and Schenectady were 
both suffering from this. 

The first speaker at the session was Thomas 
C. Moffatt of Newark, vice-president of the 

(Concluded on page 23) 
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RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1838 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS 
AND STRIKES 
UNITED STATES BRANCH 
January 1, 1923 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent GUSTAVUS B. HOLT, Special Agt. 
56 Richton Ave.. Detroit, Mich. 72 Kilby Street, Boston, Mass. 


FRANK G. DELA HUNT, 
Special Agent 
726 Racine Street, Milwaukee, Wis. 


W. 2. RAY, ag Agent 
Terre Haute, In 


C. C. CRANDALL, Special Agent ERIK LINDSKOG Special Agent 
Cambridge Springs, Penn. 7 W. Lake St., Minneapolis, Minn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 














UNION HISPANO AMERICANA 


FIRE AND MARINE 
INSURANCE COMPANY 
31 SOUTH WILLIAM STREET 


New York 


MARINE INSURANCE AND REINSURANCE 
FIRE REINSURANCE 


TELEPHONE BROAD 4478 











me! ceident 


SAD 
pASSURANCE CORPORATION, Ltd. 


aan: RICHA2DSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STs. 
PHILADELPHIA 





















ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1923 


FIREMEN'S INSURANCE COMPANY 


: OF NEWARK 
Cash Capital, . . . . $2,250,000.00 
Net Surplus, . . - 4 436,386.20 
Surplus to Policyholders, 6,686,386.20 
Total Assets, . . . 15,690,687.21 
EASTERN DEPARTMENT | WESTERN DEPARTMENT 
NEAL BASSETT, President NEAL BASSETT, Pres. & Mer. 
—s KAY, Vice-Pres. & Treas. WELLS T. BASSETT Sec’y & 


A. + puter Asst. Manager 
“NEWARK, N . CHICAGO, LL. 














EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


Iowa State Traveling Men’s Association 


“Oldest and. Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August 1, 1923, for $2.00 
Write tor Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 


Thursday 




















Great American 
Insurance Company 


New Dark 


Choose Choose 
Your INCORPORATED - 1872 _ 
Company Company 


aaa = lng 1923 


$12, 500. 600.00 


ESERVE FOR ALL OTHER LIABILITIES 


19,816,417.87 
13.017,077.35 
45,333.495.22 


LOSSES PAID POLICYHOLDERS 


$143,654,333.86 


AFTER LIBERALLY PROVIDING FOR ALL RESERVES THE 
SURPLUS FOR THE PROTECTION OF POLICYHOLDERS IS 


$25,517,077.35 


Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 
WALTER H. SAGE, Gen’] Mer. GEORGE H. TYSON, Gen’! Agent 
W. L. LERCH, Manager 210 Sansome Street 
76 West Monroe St., Chicago, III. San Francisco, California 
Boston Office Marine Department 
ROGERS & HOWES, Managers WM.H.McGEE & CO., Gen’! Agts. 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 
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Opposition to Taxing Outside Insurance 

Aupany, N. Y., May 21.—At a hearing Mon- 
day before the Governor on Senator Sheridan’s 
Bill, imposing a 25 per cent tax on the premiums 
on insurance contracts, speakers against the 
measure were: Ira Campbell for the Ameri- 
can Shipowners’ Association and M. L. Ernst 
for the jewelry trade of the State. They held 
such a law would serve to drive the insurance 
business away, and foreign insurers would profit 
largely as a result. 

Mr. Ernst favored permitting Lloyds to do 
regulation, but 
against 


under 
restrictions 


business here proper 


would have directed 
domestic companies removed to some extent. 

Supporting the bill were: Henry C. Wilcox 
for American Surety Company, former Su- 
preme Court Justice R. J. Lebouef, Jr., Albany, 
and Superintendent Francis R. Stoddard, Jr. 

Mr. Wilcox believed the bill would put a 
stop to the piracy carried on by a certain class 
of foreign insurers. Mr. Lebouef declared 
there was no question about the constitutionality 
of the proposed legislation. Mr. Stoddard 
favored the admission of Lloyds under ade- 
quate supervision and restrictions. 

State Tax Commissioner John J. Merrill 
stated his belief that the Sheridan Bill would 
not impose any extra financial burden upon 
American insurers. 

The Governor indicated during the hearing 
his opposition to the bill, which he said seemed 
to him to put a penalty on taking out insurance 
to the best advantage as to rates. The Mer- 
chants’ Association of New York has requested 
Governor Smith to veto the bill. 


Changed Status of the Agent 

Sam C. Carroll, claim attorney for the Kan- 
sas Insurance Department in an address to 
the Nebraska Insurance Federation, pointed out 
to the insurance men the great changes which 
had been made in the law relating to insurance 
agents in the last few years. “At the present 
time a man who goes into the insurance business 
is presumed to deliver insurance, not merely to 
deliver a policy which’ pretends to insure,” 
said Mr. Carroll. “The only way an insur- 
ance company, a so-called soulless corporation, 
can reach the public is through its representa- 
tives. By your words and your conduct and 
the agreements which you make the companies 
have accumulated the vast holdings of insur- 
ance companies and you disburse the funds 
which are held in trust for the protection of 
those who expect financial amelioration in time 
of trouble. 





























FIRE INSURANCE TOPICS 

















NEW YORK SURVEYS 

State Insurance or Not.—In a 
insurance at one of the 
city, which class consisted of twenty members, 


class in 
universities in the 
the question was asked as to how many 
favored the State making a monopoly of work- 
men’s compensation insurance. One 
of the class was doubtful, seven members voted 
affirmative and twelve members voted 
This is submitted for what 


member 


in the 
in the negative. 
it may be worth. 

Are Our Statistics of Fire Waste Accu- 
rate?—An examination of the statistics of 
lire waste leads us to the conviction that they 
"underestimate the amount. This is because the 
losses paid tend to approximate much more 
nearly the fire waste than they did prior to the 
war. What has happened undoubtedly is that 
those who are estimating fire waste at the time 
the fire occurs are still estimating on more or 
less of the pre-war basis and have not advanced 
their figures to the present conditions. 

New Equipments.—Sprinkler Bulletin No. 
i913, from the Sprinkler Department of the 
New York Fire Insurance Exchange. gives the 
listing of seven new equipments with percent- 
age allowances as follows: One at 40 per cent; 
one at 50 per cent; one at 75 per cent; one at 
8) per cent: two at 90 per cent, and one at 100 
per cent. 

Causes of Fires—\Ve could advance the 
problem of lire prevention tremendously if we 
knew the actual causes of fires. We get this 
information in a majority of the cases, but we 
do not get it in a large number of others. It 
is, therefore, suggested that everybody who 
comes in contact with the problem be as exact 
as possible in reporting the cause of the fire. 
There are some who believe that if the exact 
cause cannot be ascertained that the best guess 
possible should be made. The trouble with 
this is that it is apt to list the cause as one 
for which the individual reporting has a special 
liking, so to speak. In all probability the best 
rule to adopt is to give the cause if you can 
ascertain it, but do not suggest a cause if you 
cannot ascertain the exact one. 

A Sensible Gift.—\Ve 
eifts received by the Duke of York and his 
This shows 


. 1 
notice among tne 


bride were a pair of fire buckets. 


that fire prevention is spreading and_ has 


cached high places. 

Malicious Alarms.—In the two days of 
\lay 20 and 21, the New York Fire Patrol lists 
26 in 


malicious alarms 


125 alarms; 20 per cent of these—or 
number, to be exact—were 
Just think what a burden of work they throw 


on the department, with no profit to anyone! 


BOSTON AND VICINITY 

Jerome Scheuer & Co. Dissolved.—Jerome 
Scheuer and Arthur D. Cronin have dissolved 
partnership as Jerome Scheuer & Co. and Mr. 
will continue the business under the 
same name at 107 Massachusetts avenue, Boston. 
Mr. Cronin is now associated with John C. 
Paige & Co. in the automobile department. 

Maryland Casualty Appointment.—The 
Abbott, Kane & Spiller general agency has 
heen appointed general agents of the Maryland 
Casualty Company for metropolitan Boston; 
agents for the Columbia Insurance 
Company of New Jersey (automobile depart- 
ment only) and Boston agents for the National 
Union Fire of Pittsburgh, also for the automo- 
bile department. 


Scheuer 


Boston 


PHILADELPHIA NOTES 

Insurance Federation’s Meeting.—The firs: 
meeting of the board of directors of the Insur- 
ance Federation of Pennsylvania since the elc- 
tien of Thomas B. Donaldson, former Insur- 
cnce Commissioner of Pennsylvania, as presi- 
dent, was held last Friday in Philadelphia, at 
which time the following were elected to serve 
as members of the executive committee: Chair- 
man, J. C. Murray, Pittsburgh; S. H. Pool, 
Philadelphia; J. B. Longacre, Philadelphia; A. 
Philadelphia; Walter A. Mumnns, 
Philadelphia; Frank D. Buser, Philadélphia; 
Walter Moses, Philadelphia; Harry C. Fry, 
Jr.. Pittsburgh; Oliver C. Hurst, Pittsburgh; 
james F. Tanner, Erie; G. W. Mattson, Harris- 


H. Reeve, 


burg: Chas. H. Genter, Scranton. The first 
meeting of the executive committee will be 
held in Philadelphia, June 1, 1923. 


Henry (5. Parker, president of the National Bank 
New Jersey, of New Brunswick, N. J., has been 
clected a dieector of The Prudential Insurance Com 


pany of America. 
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IN LESS THAN A WEEK 


Three juries, sitting in Greater New York, within four 
days rendered the following verdicts in Automobile 
damage cases: 








Young woman; struck by truck; no fractured 
bones, nor loss of limb, but an intra-eranial in- 
jury rendering her a hysteric for life. Verdict 


$35,000. (May 5.) 











Boy, 10 years old; struck by automobile; hearing 
destroyed in one ear, and now sees double. Ver- 


dict $25,000. (May 2.) 


Boy, 13 years old; struck by automobile; serious 
internal injuries have been completely remedied 
by surgery—no permanent injury. Verdict 


$15,000 for the pain. 





Who is safe without Liability Insurance? 
Who is safe with only $5,000/10,000 covered? 


What Insurer is safe in issuing adequate policies without 
Excess Reinsurance ? 


We have the Answers. 


Employers Indemnity 
Corporation 


EK. G. TRIMBLE, President 

















KANSAS CITY 





CHICAGO NEW YORK 
Jack Woodhead Baird & Co., Ine. 
Insurance Exchange 50 Pine Street 
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FEDERAL SAVINGS CONVENTION 


Indianapolis Company’s Agents Meet at 
Home Office 

The various agency organizations of the Fed- 
eral Savings and Insurance Company of In- 
dianapolis and its affiliated companies, the Fed- 
eral Mutual Life Insurance Company and the 
Kederal Automobile Insurance Association, are 
holding meetings at the home office this week. 
The Dunlap Club, named in honor of Presi- 
dent J. R. Dunlap, met Tuesday and other ses- 
sions continue through Thursday. G. I. Harsh, 
vice-president, and R. O. McAlexander, treas- 
urer, presided at the various meetings. The 
Lincoln Hotel has been made headquarters for 


the meetings. 





American Life 
Reinsurance Co 


PERMANENT OFFICES 


DALLAS 
MAGNOLIA BUILDING 


CHICAGO 
29 S. LASALLE ST. 


PROMPT SERVICE 
FROM BOTH OFFICES 
MAXIMUM SECURITY 
TO TREATY HOLDERS 


A. C. BIGGER, President 
FRED D. STRUDELL, Secretary 
MORTON BIGGER, Ass’t Secretary 
BERT H. ZAHNER, Chicago Mgr. 








LIBERTY LIFE OF DES MOINES 
EFFECTS REORGANIZATION 
T. T. Blaise, Mason City Man, Heads Com- 
pany 

The board of directors of the Liberty Life 
Insurance Company of Des Moines, Iowa, at 
a meeting held May 18, 1923, elected Dr. T. T. 
Blaise of Mason City, Iowa, former vice-presi- 
dent, as president of the company. C. E. Dailey 
of Des Moines was elected secretary, to suc- 
ceed G. D. Thomas, who resigned. New 
directors elected were: R. A. Yarcho and B. 
M. Kirke, both of Des Moines. 

The president and secretary advise that future 
plans have not been completely formulated but 
that a further announcement as to same will 
be made within the next thirty days. 

The Liberty Life Insurance Company was 
organized as a legal reserve life insurance com- 
pany in 1919, with a paid-up capital slightly in 
excess of $100,000. The company has made 
slow growth to date. The insurance in force is 
slightly in excess of two million dollars. 





Detroit Life Annual Meeting 
M. E. re-elected president, 
Frank H. Watson, vice-president and counsel 
and James D. Baty, secretary and treasurer of 
the Detroit Life ‘Insurance Company, at the 
annual meeting of the directors held in Detroit, 


O’Brien was 


Tuesday. At the annual meeting of the stock- 
holders, held at the same time, the entire list 
of directors was re-elected. 

President O’Brien in his annual report called 
fact that the past year was 
most 


attention to the 
prosperous and successful in 


The company 


the most 
the history of the organization. 
now has $38,000,000 of insurance in force, and 
at the rate of acquisitions 
The company 


is doing business 
better than $1,=00,000 a month. 
expects to move into its new ten-story home 
office building on May 15. 

Western National Liberty Club Meets 

The Liberty Club of the Western National 
Life Insurance Company will hold its conven- 
tion this year July 2 in Denver, July 3, 4 and 
5 at the Lewiston Hotel, Estes Park, Colo. 
Membership in the club requires a production 
of $150,000 paid-for business during a club 
year. There will be about thirty people pres- 








Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
— as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 


ent at the convention. 
“7 


The Provident Mutual 

The annual premium rates of the Provi- 
dent Mutual Life Insurance Company, Phil- 
adelphia, adopted July 1, 1916, and shown in 
the “Handy Guide of 1922,” were omitted from 
the 1923 edition and a table of rates, including 
the disability provision with income for life, 
was included therein. Those desiring a copy 
of the table of premium rates without the dis- 
ability and income for life provision can ob- 
tain the same writing directly to THe Spec- 
This table of annual premium rates will 
supplement to the 


TATOR. 
also appear in the 
“Handy Guide.” 


first 


Becomes Actuary of New York Department 

C. C. Dubuar, who has been assistant actuary 
of the Western National Life Insurance Com- 
pany, Denver, Colo., for the past year and a 
half, has been appointed an actuary in the New 
York Insurance Department and will report for 
duty about June 15. Mr. Dubuar is a graduate 
of the Actuarial Department of the University 
of Michigan, under Professor Glover, and is 
twenty-seven years of age. 


Connecticut Mutual’s May Business 

Business during the first half of the month 
of May continues to show increased volume for 
the Connecticut Mutual Life Insurance Com- 
pany. This company during the first four and 
a half months of 1923 has issued a total of 
$36,550,055, which represents an increase over 
the corresponding period of the year 1920 and 
more than 35 per cent over such period during 


1922. 


Southern States Life in Texas 
The Southern States Life Insurance Com- 
pany, Atlanta, Ga., announces that it has entered 
the State of Texas. W. Y. Rockwell of Dallas 
has been appointed general agent for the North- 
ern section of the State. The company plans 
to expand its business to include the entire 


South. 





Massachusetts Mutual Life 
Insurance Company 


of Springfield Mass. 


Incorporated in 1851 


Unexcelled policy contracts, efficient 
life insurance service, and a net cost that 
is notably low—these are three of the 
reasons why the name Massachusetts 
Mutual is synonymous in the mind of the 
insuring public with all that is best in life 
insurance. During the seventy-two 
years of the Company’s history its policy- 
holders have ever been its loyal friends 
and its enthusiastic advertisers. 


Joseph C. Behan, Supt. of Agencies 
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The Brokerage Plan— 


of the Missouri State Life Insurance Company 


What it Is 


The Missouri State Life’s Brokerage PLAN of service to all insurance men com- 
prises these features: 1—Handling of Excess and Substandard Life, with extra 
liberal first-year commissions and guaranteed non-forfeitable renewals—no volume 
requirement. 2—Recognition of brokers on the same basis as the Company’s own 
Representatives in the distribution of honors, awards, club trips, etc. 3——Writing 
of Accident and Health, Group Life, and Group Accident and Sickness Insurance 
for Agents of other companies. 4—A contract direct with this Company covering 
all features of the PLAN. 


What it Is Not 


The PLAN does not invite an Agent of another Company to sever his present 
Company connection and join our organization. It is not an attempt to obtain 
business which should go the the Agent’s own company. We urge every agent to 
give his own company loyal and enthusiastic support, and all the business it can 
or will handle. Our offer is only to serve an agent on such business as his own 
company will not take, our service covering surplus Life, both standard and 
substandard; Accident and Health; Group Life, and Group Accident and 
Sickness Insurance. 


We believe we are offering a distinct service to Insurance Fieldmen, and that in 
undertaking to write substandard Life Insurance for them (that is, business their own 
companies will not handle) we are rendering a real service to the insuring Public. 


Missouri State Life Insurance Company 
M. E. SINGLETON, President 


Home Office—ST. LOUIS 














Equitable of lowa Essay Contest 
The tenth annual Kirk Memorial Cup Essay 
Contest, which is conducted each year among 
Equitable of Iowa agents in memory of former 
President Cyrus Kirk, will be held during 
May and June. The period of the. contest will 
extend until June 20. The subject of the essay 


for this year is: “The Value of the Life In- 


surance Program.” 





W. J. Powell Leads E. A. Woods 
Company 

William J. Powell, treasurer of the Edward 
\. Woods Company, which represents the Equi- 
table Life Assurance Society of New York 
here, has the distinction of leading the whole 
organization in paid business so far this year. 

Mr. Powell has been associated with the 
Woods Company for twenty years, 
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Emil Schwab Dead 

Emil Schwab, well-known insurance jour- 
nalist, former editor of the Standard of Boston 
and for nearly twenty-five years editor of the 
John Hancock Field, died at his home in Bel- 
mont last week. 

Mr. Schwab was very well known in insur- 
ance circles and his death is keenly felt by his 
many friends. 
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MARYLAND CASUALTY 
CELEBRATION 


Silver Jubilee Celebrated Last Week 
at Baltimore 








COMPANY RECORD GIVEN 


Changes in Official Staff Include Appoint- 
ment of H. E. McClellan as 
Vice-President 
The Maryland Casualty Company, Baltimore, 
last week celebrated its silver anniversary at 
the completion of a quarter of a century of 
business. Agents Cuba, Porto Rico, 
Canada, and all over the United States attended 
the festivities, more than two hundred visitors 


from 


making their homes in the [lotel Belvedere dur- 
A reception by the president, 
the Maryland Cas- 


valty marked the opening exercises and a lunch- 


ing the jubilee. 
directors and officials of 


eon to about one thousand employees followed. 
One of the features of the celebration was a 
hurlesque baseball game between the home office 
and the visiting agents, a military band fur- 
ishing the music for the occasion. 

\ real baseball game was later played be- 
tween the Camp Holabird team of the United 
States Infantry and the Maryland Casualty 
Company team, the latter being a member of 
the Inter-Club League. A banquet held on 
Wednesday evening was presided over by FE. L. 
Robinson, a director of the company, as toast- 
master, and the speakers were: J. W. Donahue, 
Philadelphia; T. T. 
general agent at Balti- 
more, and President I*. Highland Burns of the 
\laryland Casualty. The second day was occu- 
vied by a sail up old Chesapeake Bay and that 
Agents Guyed,” written, 


resident vice-president at 
Tongue, who is active, 


night a play, “The 
composed and presented by home office people. 
was put on at the club house auditorium. 
The Maryland Casualty Company, commenc- 
ing business in 1898 with $250,000 capital and 
$100,000 surplus, has grown in the space of 
an organization having a 
premium income during 1922 of $20,154,542, 
assets of $31,508,860, capital of $5,000,000 and 
Its home offices 


twenty-five years to 


a net surplus of $5,444,168. 
have latterly come to occupy a large group 
of buildings and its force numbers 
thousands all over this’ country and in many 
The record of the company for 


agency 


other lands. 
its first quarter century presages creat achieve- 
ments for the future. 

Some important changes have recently taken 
place among the official personnel of the Mary- 
land Casualty and were anneunced by President 
F. Highland Burns. The list of promotions 
follows : : 
McClellan, auditor, has been ap- 
pointed resident vice-president at San Francisco. 
Mr. McClellan entered the service of the com- 


Harry E. 


pany in October, 1899, and has served succes- 
sively as office boy, assistant auditor, superin- 
tendent of the fidelity section, public official 
aid depository bends and auditor. 

G. Murray Seal, who has been assistant to 
the president, has been appointed to succeed Mr. 
McClellan as auditor. Mr. Seal was formerly 


assistant to the late John T. Stone and also to 
President Burns. 
Columbus O’Donnell Lee of 
sion has been appointed manager of the Pur- 
and Edna M. Godman, 
Mr. Lee has been connected 


the claim divi- 
chasing department 
assistant manager. 
with the claim division at the home office and 
his promotion is a well merited one. Miss 
Gedman’s appointment comes in recognition of 
her efficient service with the company. 

Dr. A. D. Lazenby has been made chief 
surgeon, succeeding Dr. John W. Abbott, who 
has found it necessary to devote his time to 
the Maryland Assurance Corporation, of which 
he is medical director. 


Metropolitan Casualty’s Capital Increase 

The Metropolitan Casualty Insurance Com- 
pany, New York, control of which was recently 
acquired by interests affiliated with the United 
States Fidelity and Guaranty Company, Balti- 
more, plans to increase its capital to $750,000 
and its surplus to $770,000. No price has been 
set on the new stock, but it will probably be 
offered to agents of both companies first. The 
stockholders of the former organization will 
meet on May 31 to vote on the proposals and 
also on a proposition to reduce the par value 
from $50 to $25 per share. The Metropolitan 
Casualty has been paying dividends of 18 per 
cent, but nothing regarding the future dividend 
plans has yet been given out. 

The board of directors now numbers fifteen 
members. R. Howard Bland, president of the 
United States Fidelity and Guaranty, is chair- 
man of the governing body, and J. S. Rowe, W. 
\W. Symington, Charles Scull and W. George 
Hynson, all vice-presidents of the United States 
Fidelity and Guaranty, are directors. Among 
the other directors are: Walter KE. Frew, pres- 
ident of the Corn Exchange Bank; J. Louis 
X. Grace 


Schaefer, managing director of W. 
& Co.; Robert A. Otho 
I. Lane, president of the Niagara Fire Insur- 
G. Oakley and J. E. Don- 
Guar- 


Drysdale, a banker; 


ance Company; A. 
egan of the United States Fidelity and 
anty’s New York office. 


Floyd N. Dull Makes Appointment 

Resident Vice-President Floyd N. Dull of the 
New York office of the Commercial Casualty 
Insurance Company announces the appointment 
of E. V. Lonergan as assistant manager. Mr. 
lLonergan, formerly superintendent of the com- 
pensation and liability department, will continue 
in that capacity, with added responsibilites. He 
has been with the New York office of the Com- 
mercial for about ten years and his advance- 
ment will be pleasant news to a large number 


of New York brokers. 


New York State Federation to Meet 

The ninth annual meeting of the Insurance 
Federation of the State of York will 
be held Friday afternoon, May 25, in the club 
room of the Travelers Company 
building at 55 John street, New York city. 
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Insurance 


RECIPROCAL FAILURES 
REVIEWED 


G. E. Turner Testifies Before Illinois 
Senate Committee 





STATE INSURANCE DECRIED 


Casualty Clearing House Counsel Gives 
Valuable Testimony Before Legislators 
—Stock Insurance Upheld 
Cuicaco, Itt., May 22.—What is alleged to 
be one of the “most flagrant frauds ever per- 
petrated in the name of insurance in which the 
insuring public of the country is daily being ex- 
ploited” was bared Friday by G. E. Turner, 
counsel, representing the stock casualty com- 
panies of this country, before the Illinois sen- 
ate insurance investigation committee, when he 
reviewed the senators the operations of 
more than fifty casualty reciprocal insurance ex- 
changes which have failed in this State during 

the last five years. 

Large sums have been lost by policyholders 
involved in these failures, it was shown, and 
the confidence of the public in insurance per- 
ceptibly shaken, which latter condition has cost 
the legitimate insurance interests much time 
and money to restore through educational cam- 
paigns. Such “deplorable conditions,” de- 
clared Mr. Turner, are the result of failure on 
the part of the State to establish adequate laws 
to control the operation of reciprocai insurance 
concerns. Out of the eighty-nine casualty in- 
surance writing reciprocal exchanges organ- 
ized in this State in the last five years only 
thirty-five are now operating and three of these 
are doing business to-day without a license, he 
explained. 

These disclosures were brought out when Mr. 
Turner in the course of his remarks before the 
committee came to the support of Edson S. 
Lett, president of the United States Casualty 
Company, who had been attacked by Frank 
Ellis of Sherman & Ellis, Inc., attorney-in-fact 
for the Associated Employers Reciprocal, who 
complained of Mr. Lott’s campaign of publicity 
attacking reciprocal and mutual insurance. 

Mr. Turner will go into the reciprocal insur- 
ance situation more fully this week when he 
meets with the committee at Springfield. At 
that time the committee will also have before 
it Fred Potter, former Insurance Commissioner 
of this State, who has appeared before the com- 
mittee before in support of the reciprocal in- 
surance concerns, and according to Senator 
Dailey the committee had given serious con- 
sideration to his remarks supporting reciprocals, 
but since Mr. Turner’s exposure of some of 
the practice resorted to by some of con- 
cerns the committee is desirous of having both 
sides of the matter discussed at the same time. 

Any form of legislation which would put the 
State of Illinois into the workmen’s compensa- 
tion insurance business to the exclusion of or 
in competition with the private carriers was bit- 
terly condemned by Mr. Turner, counsel for the 
stock casualty companies, and H. P. Janisch, 
general manager of the American Mutual 
Alliance. 


for 
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The production of the company since its organization has been as follows: 


Date No. of Policies Ins. in Force 
Dec 31, 1920 90 $272,500 - 
June 30, 1921 1508 $2,894,450 
Dec. 31, 1921 2331 $5,764,857 
June 30, 1922 aZa2 7,471,143 


$ 
Dec. 31, 1922 4671 $10,16 
April 30, 1923 5709 $12,180,228 


FINANCIAL STATEMENT 


UNITED FIDELITY LIFE INSURANCE COMPANY, Dec. 3ist, 1922 





ADMITTED ASSETS: LIABILITIES: 
Real Estate (Home Office Building)............ $710,000 .00 GC DAT RES ORR ooo fas chet 27SEC eR $115,905 .22 
Mortgage Loans........ Soa5 Bs datanlt recta lajans ece.iots 17,479 .47 Reported Death Claims—Awaiting Proofs...... 1,000 .00 
ROR TER Re boc: fic crys 8 wld re: be OMe Hakone 41,794.85 PICOEMOC EE ARES pis) oo ucees Seated eee ee a 1,405 .00 
Deferred and Uncollected Premiums within Current Accounts Payable... .......<.... arr. 4,330.61 
FIN. ie ud Nise Seh sis aa accel ards, Beard ACEP 23,563 .05 Other Liabilities........ Ae ya ere e ire ; 6,192 .23 
Other Admitted Assets ss 12,711.35 —————_— 
S01 0 an ae ee mee oth ON tet ony amine $128,833 .06 
Ixcess Protection to Policyholders— 

CAAT ea cestbeieckee oie Oe $400,000 .00 

STIG 0, Oa Ai pena e tare ret 81,346 .17 
—— Contingent Reserve........ 195,369 .49— $676,715.66 
TOTAL eri aunineea o Se eRe eer mee eee $805,548 .72 OIA a ae Sr td ash ce en ee ee eee $805,584 .72 


‘‘No Better Protection Can Be Secured’”’ 


UNITED FIDELITY INSURANCE COMPANY 


DALLAS, TEXAS 


Thursday 














A Buy at Home Campaign 


When a local agent is not getting the business; when it 
is being written by some high pressure fellows from 
outside—something is wrong with the local salesman. 


Generally he has not learned the worth of service to 
the extent that he practices and preaches it constantly 
in his neighborhood. 


The success of the local agents of The Lincoln National 
Life Insurance Company is largely due to the fact that 
from the time they take their contract they are impressed 
by the value of service. Their problems get prompt 
and earnest attention from the Home Office. 


Soon they are so sold on the priceless benefits of service 
that they are eager to give their clients that personal 
attention which induces their neighbors to buy from 
the Home Agent. 


(ink uP()wima THE (LINCOLN) 

















The Lincoln National Life 


Insurance Co. 
“Its Name Indicates Its Character’’ 


Lincoln Life Building, FORT WAYNE, IND. 


Hutchinson, Kansas 


Stephen M. Babbit, President 














Now More Than $250,000,000 in Force 
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H. B. BRADBURY DEAD 


Was Important Figure in Insurance 
Law Circles 





AUTHOR OF STANDARD LEGAL WORKS 





Contributed Regularly to the Columns of 
The Spectator, Giving Digest of All 
Important Insurance Decisions 
Harry B. Bradbury, insurance lawyer, author 
of leoal works relating to insurance, and val- 
ued contributor to THE Spectator, died sud- 
denly Tuesday evening while approaching his 
home in Brooklyn, N. Y. He was stricken 
with a cerebral hemorrhage on the street and 
succumbed to it shortly after being taken to 
his home. He had been working at his office 

that evening until after seven o'clock. 
Mr. Bradbury had been working exception- 
ally hard for several weeks, being almost con- 


B. BrRapsury 


HARRY 


tinuously occupied during the day _ trying 
numerous cases at court. Just before his 


death the Appellate Division of the Supreme 
Court gave a decision in favor of one of Mr. 
Bradbury's clients, which was one of the most 
sweeping victories recorded in the civil courts 
His brilliant work in the case 
defendant of 


for many years. 
resulted in a 
many thousands of dollars and was a 
plete victory in all respects. Another case 
which he had recently argued before the same 
court resulted in victory, the decision being 
handed down the same day that the burial 
ceremonies were carried out. 

Mr. Bradbury had a varied and_ successful 
He was born at Athens, Pa., in 1863, 
a member of the old and well-known Brad- 
bury family, prominent in Colonial and Rev- 
olutionary times. His early education was at 
Penn Yan and Elmira, N. Y., he having grad- 
uated from the high school of the latter city. 
vocation that of a machinist, 
later he became a telegraph operator and still 
later a newspaper writer, having been at one 
time a member of the reportorial staff of the 
New York Tribune. He has been actively en- 
gaged in the practice of law for about thirty 
years, becoming a recognized expert in insur- 
ance law. Ile was regarded especially highly 
among the casualty insurance companies. 


verdict for the 


com- 


career. 


His first was 


Mr. Bradbury wrote prolifically on insurance 


and legal subjects, having published in all ten 
hooks, including ‘‘Workmens Compensation and 


State Insurance Law,” “Rules of Pleading,” 
“Bradbury's Lawyers Manual,’ “Bradbury's 
Pleading and Practice Reports.” Mr. Brad- 


contributor to THE 
furnishing 


bury has been a regular 
Spectator for two 
weekly digests of important decisions in the 


nearly years, 


courts relative to insurance contracts of all 
kinds. More than a page of these digests ap- 
peared every week in THe Specratror and they 
were widely read as coming from a _ source 


fully capable of selecting only the most im- 
portant decisions for review. What was prob- 
ably the last article written by him will appear 
shortly in the Quinquennial Number of THE 
SPECTATOR, a special issue of this journal, cele- 
brating its fifty-fifth anniversary of service to 
The article will be 
Insurance Contracts.” 


the insurance business. 
entitled “Good Faith in 

The last article written by Grover Cleveland, 
ex-President of the United States, shortly be- 
fore his death, was prepared exclusively for the 
Quinquennial issue of THe Spectator in 1908, 
entitled “Life Insurance and Its Relationship to 


Our People.” 


Mr. Bradbury in 1888 married Mary V. 
Massey who, with their children, Henry M. 
Bradbury of Schenectady and Mrs. H. M. 


Robbins of Brooklyn, survive him. 
Massachusetts Bonding Names R. B. 
McFalls & Co. 

R. B. McFalls & Co., Inc., of 12 Gold street, 
New York city, have been named as borough 
agents for lower Manhattan to represent the 
Bonding and Insurance Com- 
The appointment became effec- 


Massachusetts 
pany, Boston. 
tive as of May 21 and the agency will now 
take care of casualty and surety as well as fire 
lines. The McFalls agency recently created a 
new casualty department, which is under the 
control of Stanley B. Broome, who has been 
engaged in the casualty business for some time 
and who handled casualty for the 
Standard Accident. R. B. McFalls & Co. now 
fire insurance companies and 


recently 


represent twelve 
with the facilities given to the new appointment, 
will be in a position to write all kinds of auto- 
mobile protection policies in addition. 


U. S. Fidelity and Guaranty Has New 
Rating System 

The offices of the United States Fidelity and 
Guaranty Company, Baltimore, have announced 
the adoption of a new rating system for cer- 
tain classes of burglary insurance hazards and 
the evolution of a definite method of determin- 
ine rates in such cases. Heretofore burglary 
alarms have not been rated along decided lines 
and there was no standard of comparison, all 
alarms being treated alike. In order to attain 
a scientific basis for rating this business, the 
United States Fidelity and Guaranty will, in 
the future, make use of the standards set down 
by the Underwriters’ Laboratories, Chicago, 
who will test and classify the burglar alarm 
systems submitted to them, and will issue cer- 
tificates to the manufacturers, which will show 


to what class a given apparatus belongs. 


17 


THE SPECTATOR 








FORGERY BOND DEPART= 
MENT 


National Surety Celebrates Third 
Anniversary of New Branch 


HEADED BY JOHN A. COCHRANE 
Agents Directed by Supervisors and 


Managers in One Hundred Districts 


The forgery bond department of the Na- 
tional Surety Company, New York, recently 
celebrated the third anniversary of its exist- 
ence and the investigation of its results then 
made showed that this branch of the organ- 
passed the experimental 
stage and is justifying the faith of those who 
sponsored it. Conceived by President E. A. St. 
John of the National Surety, the forgery bond 
department was placed under the direction of 
General Sales Manager John A. Cochrane 
three years ago and has had a rapid and suc- 
cessful development. When the forgery bond 
contract was first settled upon it was thought 
that its be handled through the 
regular agency and brokerage connections, but 
this proved impractical. The company then 
decided to organize a special department to 
be known as the forgery bond department for 
the purpose of bringing this new form of 
coverage before the public. 

The training of special representatives was 
begun under the eye of Vice-President J. L. 
Mee, who is also superintendent of agents, and 
managers and supervisors were appointed, each 
having a force of salesmen for operation in 
the particular territory. These districts now 
number about one hundred and are constantly 
being added to as the needs of various sections 
re met. The bonding of bank accounts against 
orgery and check alteration was eagerly wel- 
comed by far-sighted business men and bank- 
ers, who saw therein a means of protecting 
whose total now 


ization has beyond 


sale could 


f 


themselves against losses, 
exceeds $50,000,000 per year. Such insurance 
prevents interruption in important financial 
transactions and, like credit insurance, guards 
business against other than normal risks. 

Since the practice of handling the payroll by 
checks has become prevalent, forgery and 
check alteration insurance has grown apace. 
\lanager Cochrane in speaking of this said: 

Payment of payroll by check has become 
much more common and it is only a short time 
before cash payrolls will be almost unknown. 
The forgery bond takes all the risk out of pay- 
roll payments by check. 

Counterfeiting of checks is another device 
of crooks against which the business man has 
no recourse, other than through the forgery 
bond. Recently a new added coverage has been 
offered in the commercial forgery bond, which 
covers not only the checks of the bondholders’ 
own issue, but also gives 75 per cent coverage 
on the face value of any checks taken in ex- 
change for merchandise, which prove to have 
been forged or raised. This is a popular form 
of coverage and one which long experience 
proves to be very valuable to the bond holder. 

The forgery bond department has now come 
to be an integral and successful part of the 
vast operations of the National Surety Com- 
pany and its continued advancement and growth 


is assured. 
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HERE IT Is!!! 





NOW READY 


THE HANDY GUIDE 


Premium Rates, Applications and Policies 


For Over Three Decades 
THE STANDARD REFERENCE WORK 


FEATURES IN 1922 
Modified Preliminary Term Reserve Tables 
Illinois Standard 


PREMIUM RATES 


for Ordinary, Limited Payment, Endowment and Term 
Policies 


SURRENDER VALUES 


for all ages and a series of years; 
Loan, Cash, Paid-up and Extended Insurance Values 


LEADING POLICY CONTRACTS 
Complete Without Eliminations 
Warranties and Agreements in Applications 


DISABILITY AND DOUBLE INDEMNITY 


Clauses Presented Verbatim 


MAXIMUM AMOUNTS WRITTEN 


on a Single Life 


RESERVE, MORTALITY AND MONETARY 
TABLES 


COMPLETE, ACCURATE, CONVENIENT 


PRICES 
FLEXIBLE BINDING, for Pocket Use........... $4.00 
WITH THUMB INDEX (for 30 Cos.)......-..... 4.35 
THREE SUPPLEMENTS, Extra...............0. 1.00 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 

















SORE 


Metropolitan Casualty Insurance Co, 


OF NEW YORK 
Home Office 47 Cedar Street 


PLATE GLASS INSURANCE 


EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President. S. Wm. BURTON, Secretary 
ALBERT H. LAHY, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 
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THE LONDON & LANCASHIRE 


INSURANCE COMPANY, Ltd, 
OF LONDON, ENGLAND 





[— | 
THE . 


LONDON & 


LANCASHIRE \& 
INSURANCE CO. ) 









New York Department: 


57 and 59 William Street 


A. G. McILWAINE, Jr., Manager 





LTD. 


: 

















Pees TIONS OF C. & E. LAYTON. 


: The undersigned are sole agents in the United States for the old establi 
pubishing pe — & — — of London, England, whose tome ee 
ications on fire, life, marine and other branches of insur: 
valuable and standard treatises on these subjects. a nee 
SEND TEN CENT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET. NEW YORK 


EXCELLENT OPPORTUNITY 


tor Reliable, Energetic men to represent us in the states oi | 
—_ and Missouri with direct Home Office contracts, Libera! 
policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Clarence J. Daly, President DENVER, COLORADO 











INSURANCE GENERAL CASUALTY 
BES, . and SURETY INSURANCE 


Workmen’s Compensation, Automobile 
Health, Accident, Plate Glass, Res- 
idence, Burglary, etc. 

Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY C0. 


ELMER H. DEARTH, President 
606 Woodward Ave., Cor. Congress Detroit, Mich. || 

















- GOOD AGENTS 
Wanted by 


SOUTHERN UNION) 


Life Insurance Company 
of 


WACO, TEXAS 
The Conservative Texas Company 
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SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1921 
(Condensed from Statement to U.S. Treas. Dept.) 
$6,007 ,996.00 
1,000,000.00 
554,375.00 


Admitted Assets. . 
Capital... 266+ ée 
Surplus.......... 
Eleven Years of Steady Growth 


Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 











COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 

















FORMS INDUSTRIAL COM= 
PANY 


James F. Ramey, Secretary-Treasurer 
of Fidelity Life and Accident 





WILL WRITE INDUSTRIAL ACCIDENT 
POLICIES 





Initial Capital of $100,000 Will Later Be 
Increased Up to $500,000 
Organization of the Fidelity Life and Acci- 
dent Insurance Company of Louisville, Ky., 
with James F. Ramey, former Insurance Com- 
missioner of Kentucky, as secretary-treasurer 
has been completed. The new company, which 
has been organized for the specific purpose of 
writing accident insurance on the industrial 





James F. Ramey,  SECRETARY-TREASURER 


Fipenity Lire AND ACCIDENT INSURANCE 
CoMPANY 

plan, will have an initial capital of $100,000 
and a paid-in surplus of $50,000. Present plans 
contemplate increasing this capital as the de- 
mands of the business increase to $500,000, at 
the same time increasing the surplus until it 
equals or exceeds $250,000. 

H. R. Kendall, who resigned 
tendent of the Louisville district of the Pru- 
dential Insurance Company of America, is pres- 
Other officers are: 


as superin- 


ident of the new company. 


rank J. Walker, first vice-president; Zachary 


T. Miller, second vice-president, and Harry N. 
Lukins, general counsel. 

The company was formed without a single 
dollar of promotion expense, its officers and 
directors being the sole stockholders. It is 
probably the‘ only company in existence organ- 
ized for the specific purpose of writing indus- 
trial accident insurance. Four policies will be 
written with a minimum natural death benefit 
and weekly indemnities for accidents. 

Regarding the organization of the company, 
Mr. Ramey, speaking for all the officers, said: 

“Although the Fidelity Life and Accident has 
drawn heavily from the staff of the Metro- 
politan and the Prudential for its officers, the 
raiding of the agency staff of either company 
will not be countenanced for a moment. The 
Iidelity Life and Accident will do business on 
an ethical basis and in full accord with the 
spirit of co-operation that makes for the high- 
est ideals of the business.” 

H. R. Kendall, president of the company, is 
a native Kentuckian. He has been connected 
with the Prudential since 1893, when he took 
an agency in Southern Indiana. He was ap- 
pointed a superintendent at twenty-one and 
since going to Louisville has figured as one of 
the leading producers of the company. 

Frank J. Walker, first vice-president, obtained 
his first experience with the Metropolitan Life 
Insurance Company. He is president of the 
Kentucky Central Life and Accident and will 
act in an advisory capacity with the new com- 
pany. He devised the company’s policies. 


Compensation Amendment Declared 
Invalid 

INDIANAPOLIS, IND., May 20.—An amendment 
to the Indiana State workmen's compensation 
law providing for double compensation in the 
event of death or injury to minors illegally 
employed, which was passed by the 1923 session 
of the General Assembly, was declared uncon- 
stitutional by the Appellate Court May 18. 

The 1923 statute was declared invalid by 
the court on the ground that the new law 
amended a 1919 act by providing for another 
section of the act in an unconstitutional man- 
ner. The 1923 act merely referred to the title 
of the 1919 statute and did not quote the text 
of the act amended, as is required by the State 
constitution, according to the opinion. 











AMERICAN 
AUTOMOBILE 
INSURANCE COMPANY 


Home Office, Pierce Building 
ST. LOUIS 


Chas. W. Disbrow, President 





‘All Kinds of Insurance 
on Automobiles’’ 
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T he principle of a periodic 
Health examination is 
rapidly becoming recog- 
nized throughout the 
world as one of the most 
powerful measures for 
improving the health and 
happiness of the people. 











Dr. Franklin H. Martin, Director 
General of the American College of 
Surgeons is quoted as having said: 


“The life of the average person 
would be prolonged 15 years, 
yearly deaths from tuberculosis 
would be reduced from 150,000 
to 50,000, deaths from cancer 
would be greatly reduced and 
thousands would be kept from 
having kidney diseases and high 
blood pressure if all the people 
of the United States would sub- 
mit to complete physical exam- 
ination at least once a year.” 


The Life Extension Institute 


can give ample scientific sup- 
port to this statement drawn 
from its records of 250,000 ex- 
aminations. It is 


A Principle Good Enough for 


Metropolitan Life Insurance Co. 
Guardian Life Insurance Co. 

Fort Worth Life Insurance Co. 
Inter-Southern Life Insurance Co. 
Midland Mutual Insurance Co. 
Ontario Equitable Life Insurance Co. 
Oregon Life Insurance Co. 
Southeastern Life Insurance Co. 
Union Central Insurance Co. 
Columbus Mutual Insurance Co. 
Penn Mutual Insurance Co. 
Volunteer State Life Insurance Co. 
Mutual Life Assurance Co. of Canada 
Standard Life Insurance Co. 


all of which companies furnish free 
to their policy holders the HEALTH 
SERVICE of the Institute. It is 


A Principle Good Enough for 


Eaton, Crane & Pike Company 

French, Shriner & Urner Co. 

Strathmore Paper Company 

American Ice Company 

Arnold Print Works 

Empire Trust Company 

Springfield Gas Light Co. 

Fred. T. Ley & Co., Inc. 

Union Tank Line Company 

Borden Milk Company 
and about 250 other great industrial 
and financial concerns which have 
furnished to their executives and em- 
ployees the HEALTH SERVICE of 
the Institute. It is 


A PRINCIPLE WHICH SHOULD 
BE GOOD ENOUGH FOR YOU 


The Institute’s Health Services 
include a standardized survey of 
the body and life of the individ- 
ual, suggestions as to any needed 
form of medical treatment, in- 
structions covering all phases of 
personal hygiene and many other 
valuable health educational privi- 
leges. 





AGENCY REPRESENTATION 


- If you are interested in representing the Life Extension Institute 
in your section, kindly communicate with us and we will send you com. 


plete information covering all phases of the Institute’s work. 


The services of the Life Extension Institute are available to men 
and women in all sections of the United States and Canada and in several 


foreign countries. 


The Institute has a carefully selected and instructed list of Medical 
Examiners in about every city and town in the United States and Canada, 


in Hawaii, the Philippine Islands and in most foreign countries. 


It is consequently able to provide its Life Extension Services in any 


community where competent physicians are available. 


In addition to its “Life Extension Service for Policyholders,” the 
Institute also provides a “Standard Health Service” for individual sub- 
scribers and an “Industrial Health Service” for large groups of em- 
ployees. The last two services are appropriate for Agency activity and 


promotion. 


LIFE EXTENSION INSTITUTE, Ine. 


25 West 43rd Street, New York City Telephone Vanderbilt 1494 





CONFIDENTIAL REPORTS 


All of the Institute’s reports are strictly confidential between the Insti- 
tute and the individual examined. This refers to the complimentary service 
which the Institute gives to policyholders through the courtesy of their 
insurance company, as well as to the service which it renders to indi- 
vidual subscribers. The Institute found very early in its experience that this 
was the only way in which such services could be conducted successfully. The 
gencral public seems to be more influenced by this confidential phase of the 


Institute’s work than with reference to any other detail of its service. 
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Miscellaneous Insurance 











Miscellaneous Insurance Decisions 














LIFE 

Evidence insufficient to establish waiver 
or estoppel: Insurance terminated by non- 
payment of note. 

By policy dated April 24, 1918, the defendant 
insured the life of Lars Kroksather for three 
thousand dollars, the beneficiary being his wife, 
who was plaintiff in this action. Two annual 
premiums were paid, but when the third pre- 
mium became due on April 24, 1921, the in- 
sured was unable to pay it and the company 
accepted his note for the premium payable on 
October 24, 1918, with fifteen days of grace. 
The note provided that the policy should re- 
main in full force during the period of grace 
and if not paid on or before the last day of 
grace that the policy should immediately termi- 
nate. 

On October 29 the defendant wrote the in- 
sured reminding him that the premium had not 
been paid, and further stated, “If it is not 
convenient for you to pay the full amount of 
the note at this time, you should write us im- 
mediately upon receipt of this letter, sending 
us, if possible, a part payment on the note and 
tell us when you could probably pay the bal- 
ance. Your note provides for fifteen days of 
grace, of which five days have already expired, 
and unless some adjustment is made by No- 
vember 8, 1920, your insurance will terminate 
unless otherwise provided in the terms of your 
contract.” 

Plaintiff’s testimony was that this letter was 
answered on or about the 6th of November, two 
days prior to the expiration of the period of: 
grace, giving assurance that the note would be 
paid as soon as the insured could haul some 
of his crop to market. The defendant denied 
that it received any answer to its letter. The 
insured was kicked by a horse on November 
12, receiving injuries from which he died on 
November 16. 

The defendant contended that the policy had 
terminated, and that the was not 
estopped by its letter from invoking the pro- 
visions of the policy and the note. The court 
held that there was no evidence to prove that 
the defendant assented to the extension asked 
for by the insured in his letter on or about 
November 6, and that the not 
justified in assuming that the company would 
There was 
no waiver by the insurance company of the 
provisions of the note, and the facts are insuf- 
ficient to estop the company. Judgment for the 
plaintiff in the lower court was reversed and 
the action dismissed. Kroksather v. Western 
Union Life Ins. Company, Sup. Ct. of South 
Dakota, 193 N. W. 48. 

Medical examiner is agent of company and 
not of insured. 

An action was brought on an insurance pol- 
icy for the amonnt of one thousand dollars. 
The defense was that there were false state- 
ments made by the insured as to his health, in 


defendant 


insured was 


consent to an indefinite extension. 


the application for the policy, which made the 
The jury found: 
1. That the insured was suffering from pul- 


policy void. 


monary tuberculosis at the time of his appli- 
cation for the policy. 

2. That the insured did not conceal this fact 
from his examining physician. 

3. That the insured at the time of his ap- 
plication for insurance informed the company’s 
agent that he was suffering from tuberculosis. 

4. The insured did not deny that he had been 
an inmate of a sanitarium. hospital, asylum or 
dispensary for the treatment of tuberculosis. 

The defendant appealed from the judgment 
for the plaintiff, which was made upon these 
findings of fact. On defendant 
contended that the beneficiary was bound by 


appeal the 
the contents of the application, consisting of 
Part A, containing questions with answers in- 
serted, and Part B, containing printed matter 
entitled 
aminer.” 


“Statements made to the medical 
Statement No. 6 in 


“T have never been under treatment 


ex- 
Part B reads as 
follows: 
in any dispensary, hospital or asylum, nor been 
an inmate of any almshouse or other institution 


except.” Number to in Part B reads: “Neither 
I nor any member of my family (including 
grandparents, parents, brothers, sisters, hus- 


band or wife) had ever had consumption or 
any pulmonary disease or scrofula except.” 
Nothing was written by the medical examiner 
under these statements. 

The court held that the 
was the agent of the company and not of the 


mistakes 


medical examiner 


insured, and his omissions or are 
those of the company and not those of the 
insured. The jury found that correct infor- 
mation was given to the medical examiner, and 
that there was no fraud or deceit on the part 
of the insured. 

As there was no fraud or deceit on the part 
of the insured, and as he had been accepted as 
a fit risk by the company’s examiner, the in- 
surer was estopped to deny the validity of the 
policy by the provisions of the Wisconsin 
Statutes. Judgment affirmed. Alieger v. Met- 
ropolitan Lire Ins. Company, Sup. Ct. Wis., 
192 N. W. Reporter 1003. 


BENEFIT 

Certificate holders in a fraternal benefit 
society can not object if assessments are 
increased, in accordance with its by-laws: 
although society stated previously that rates 
would not be changed. 

New by-laws were adopted in 1922 by the 
Grand Lodge, A. O. U. W. of 
a fraternal benefit society increasing the assess- 


Massachusetts, 


ments over those previously charged and par- 
ticularly making them much greater for mem- 
bers advanced in years. 

The plaintiffs were holders, in good standing, 
of beneficiary certificates issued by the society 
and brought suit in equity to restrain the de- 
fendant from putting these by-laws in opera- 


aI 


All of the certificates were silent as to 
The assessments 
The 
certificates contained a promise to pay a speci- 
ied sum to the holders thereof upon the ex- 
condition that the certificate holder 
should in every particular, while a member of 
the society conform to all of the by-laws and 
The by-laws at all 
times during the membership of the plaintiffs 
eentained provisions providing for amendment 
thereof and such amendment thereto could only 
he made by vote of the certificate holders. 

In 1913, a new by-law had been adopted by 
the society to conform to all of the by-laws and 
monthly amount based on the age of each mem- 
ber at that time. A notice was sent out by the 
society at the same time to each member stating 
that the rates were to remain the same through- 
out the life of the member. Officers of the de- 
fendant also stated publicily that the rates then 
adopted were adequate to carry the members 
to ninety years of age and that the existing 
members would never be required to pay higher 
rates. 

In 1917, these rates were increased by 10 
per cent as a special war measure, and in 1918 
made permanent by duly 
adopted by-laws. The 1922 schedule of rates 
still further increased the assessments. This 
new schedule of rates was declared necessary 
and reasonable by actuaries employed by the 
society for that purpose and by a special com- 
mittee prior to the adoption of the by-laws by 
the society. The court held that no rights of 
the plaintiff were violated, for they were mem- 
bers of a co-operative and mutual society in 
which the rates of the assessment were not 
fixed by the certificate, but were subject to 
change by the by-laws from time to time.. The 
statement of the society in 1913, that the rates 
would remain the same during life, was merely 
the expression of a hope and expectation. The 
society could not be bound not to exercise the 
power to change its assessments, if new condi- 
tions demanded such change for the welfare of 
the Order. Delaney vs. Grand Lodge A.O.U.W. 
of Mass., Supreme Judicial Court of Mass., 138 
N. E. 18. 


tion. 
the assessments to be paid. 
were fixed by the by-laws of the society. 


press 


requirements of the order. 


this increase was 


FIRE 

False swearing and proof of loss; when 
sufficient defense; when return of premium 
necessary to enable the insurer to declare a 
forfeiture. 

An answer in an action under a fire imsur- 
ance policy alleged that the assured had sworn 
falsely in his statement of loss in the fact that 
he had alleged that the cash value of the stock 
of wool destroyed was $6,450.18, when, as a 
matter of fact, it was only $100, and further 
that 22,242 pounds of wool had been destroyed, 
when in fact only 400 pounds were in the build- 
ing when it was burned, and it was held that 
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Public Accountant 








HARRY C. LANDWEHR 
CERTIFIED PUBLIC ACCOUNTANT 
Insurance a Specialty 


75 Maiden Lane New York City 
Telephone Beekman 3461 





Actuarial 
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Actuarial 
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DONALD F. CAMPBELL 
CONSULTING ACTUARY 


343 So. Dearborn St., Room 1100 CHICAGO 
Telephone, Harrison, 3384 

















Prominent Agents and Brokers 





—__ 
JAMES H. WASHBURN, F. A, LA 
CONSULTING ACTUARY P 

IFE INSURANCE—Ordinary, Int 
o—, Industrial and Special Chaat’ 
ORKMEN’S COMPENSATION" 
xpert Advice on Domestic, Tropi 
Semi-Tropical | st Role aaa ™ 
Cable Address: Gertract, New York 
! 165 BROADWAY :: NEW YORK CiTy 











PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 


| 











LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American Eagle Auto- National Union 
mobile-Hartford National-Hartford 
American Equitable Philadelphia Under- Indemnity Company 
British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 
Fidelity-Phenix 


Insurance Underwriters BROKERS’ LINES SOLICITED 
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FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


fiume-Mansur Bidg. 
Hubbell Building 


Indianapolis, ind. 
Des Moines, lowa 


ee 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 




















3 Cedar St. New York 





[ASERETE NSIRANCE 


25 FRANKFORT ST. NEW YORK 
T. J. McCOMB 
CONSULTING ACTUARY 





JULIAN C. HARVEY, F.A.I.A. 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 


Colcord Bidg., OKLAHOMA CITY, OKLA, 
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Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


50 BROAD STREET NEW YORK 
| aneeeeseeaneeee 


WINFIELD W. GREENE 


CONSULTING ACTUARY 
and UNDERWRITER 
Specializing in Casualty Insurance 
and Workmen’s Compensation 
50 BROAD STREET NEW YORK 
Telephone, Broad 2019 


JNO. A. COPELAND 


Consulting Actuary 
JAS. R. COTHRAN 
Associate 


322 HURT BLDG. ATLANTA, GA. 





F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Acceuatants 
THE BOURSE PHILADELPHIA 
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A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 





ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D. C. NASHVILLE, TENNESSEE 
10 Jackson Place, N. W. Independent Life Building 


























MILES M. DAWSON & SON 
CONSULTING 
ACTUARIES 


National Association Bldg., 36 W. 44th St. 
NEW YORK 


FREDERIC S. WITHINGTON, F. A. I. A. 
CONSULTING ACTUARY 


Insurance Exchange Bldg., Suite 948-949 


5th STREET & GRAND AVENUE 
DES MOINES, IOWA 


SAMUEL BARNETT 
CONSULTING ACTUARY 
INSURANCE LAWYER 


502 Forsyth Bldg. ATLANTA, GA. | 




















A Policy Saved is a Policy Made 
THE OTIS HANN COMPANY, lac. 


“Life Insurance Service”’ 
10 So. La Salle St. Chicago, Ill. 
“20 Years’ Experience Backs Our Service” 





L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South LaSalle St., Chicago 


Successors to 





Marcus Gunn, Consulting Actuary 














WOODWARD & FONDILLER 


Joseph H. Woodward, F. A. S. 
Richard Fondiller, 
Member of the New York Bar 


CONSULTING ACTUARIES 


Examinations and Audits in all Branches of Insurauce 


43 Cedar Street, New York 











78 FULTON ST. 


W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 

25 FRANKFORT ST. 
NEW YORK 
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W. B. YOUNG 


CONSULTING ACTUARY 
AND ACCOUNTANT 


D. R. McClurg, Associate 


430 Peters Trust Bldg. Omaha, Neb. 
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Fxaminers and Adiusters 








Tel. Barclay 8534 
CASUALTY ADJUSTMENT BUREAU 
k Row New York City 
—_ Thos. Galbo, Genl. Mgr. 
— INVESTIGATIONS AND ADJUST- 
RES BY EXPERTS — QUICK SERVICE — OUR 
REPUTATION is based on i performances—Weshow 
results. Send for booklet of references. Liability, Com- 
nsation, Auto, Fire and Theft, Collision, Property 
amage, Admiralty, Subrogations, Personal Accident, 
Burglary, Plate Glass. 




















Insurance Attorney 








Tel. Rittenhouse 2289=90. 
ACCIDENT ADJUSTMENT BUREAU 
1318 Stephen Girard Bldg. Philadelphia 
Frank R. Ambler, Gen. Mgr. 


Experienced Investigators and Adjusters—Lia- 
bility, Property Damage, Collision, Auto, Fire, 
and Theft, Burglary. Plate Glass, Compensation. 














Adjuster 








Tel. Mulberry 2613 
NEW_JERSEY CLAIMS 


Investigated and adjusted. All lines handled. 
Cooperation and quick results. Thoroughly 
conversant New York and Connecticut. 


J. L. CHEREPY 


Newark, N. J. 





Proctor Building 

















Statisticians 








Underwriters 
Statistical Bureau, Inc. 


We render complete statistical service 
and relieve you of the pressure of annual 
statement filing. 

We are also equipped to prepare can- 
cellation and reinsurance schedules, or 
handle any job where the use of tabulat- 
ing machines or comptometers is de- 


sirable. 
Phone: JOHN 1090 
50 John St. New York City 











ky common law this answer continued a suff- 
cient demurrer. It was 
further held that under such circumstances it 
was not necessary for the insurer to return the 


defense as against 


premium before declaring the policy forfeited. 
It was only where a defense is based on a 
breach of the policy which renders it ineffec- 
tual from its inception so that the risk never 
that 
premium before declaring the policy 
Where the insurer’s liability attaches 
upon the execution of the policy and the policy 


attached the insurer is required to re- 
turn the 


void. 


is avoided by subsequent acts, such as fraudu- 


lently making a false statement in making 
proot of loss, it is not necessary for the com- 
pany to offer the premium to void the policy. 
Weil v. Connecticut Fire Insurance Co., — , 


Ind. —— 138 N, E. 606. 


AGENTS: REBATING 
Officer of a brokerage corporation writing 
insurance in his own name and turning over 
his commissions to the corporation. 


A corporation was empowered by its charter 
to act as agent for the transaction of the busi- 
ness of insurance and to do other acts. An 
officer of the corporation wrote insurance in 
his own name and turned over the commissions 
thereon to the corporation of which he was an 
officer. It was held that this was not rebating 
under the Kentucky Statute and the Insurance 
Commissioner was unauthorized to refuse to is- 
sue a license to the officer because of such acts. 
Rogers v. Ramey, ——— (Kentucky) ———; 
248 S. W.. 254. 


ACCIDENT 

What constitutes death by external, violent 
and accident means. 

An accident insurance company undertook to 
insure its policyholder against personal bodily 
injuries received through external, violent and 
accidental means, leaving upon the body ex- 
ternal marks, contusions or wounds visible to 
the eye. 

Paragraph “T’’ of the policy further pro- 
vided that “contact with gas or poisonous or 
infectious substances shall be classified as sick- 
ness.” The insured was given a prescription 
to be filled by his druggist, who in filling it by 
mistake used a poisonous drug. As a result 
of taking the compound containing the poison- 
died. The plaintiff's 
beneficiaries under the policy commenced an 


ous drug the insured 
action upon the policy, alleging that the ac- 
The de- 


which 


cident was covered by its provisions. 
fendant filed an affidavit of 
raised a question of law upon the pleadings as 
to whether this sort of an accident came within 
the terms of the policy. The court held that 
the insured came to his death by external, vio- 
lent and accidental means within the meaning 
of the words of the policy, and that the cause 
of death could not be sickness 
under the provisions of. paragraph “T” of the 
policy. Morris Bloom and Ethel Bloom by 
their mother, Sarah Bloom, v. Brotherhood Ac- 
cident Co., Penn. Dauphin County Reporter, 
Vol. 26, No. 1. 


defense, 


classified as 


New York Agents Meet 
(Continued from page 9) 
National Executive Committee and who has 
represented that association at the hearings on 
the acquisition cost. He again, as in his pre- 
vious talks, stated that the agreements made 
by the companies would be a benefit to the 
business. He traced the circumstances leading 
up to the conferences, the various plans offered 
to solve the problems of high acquisition costs, 
and he that the agents are 
fortunate in having only a 5 per cent cut in 
burglary commissions. He believes that rates 
will be reduced because of the savings made 
and that the departments will not renew any 
licenses of companies who refuse to live up to 
the agreements. The speaker said there was 
danger in the present plan if some political ap- 
pointee with no qualifications should become 
Insurance attempt to gov- 
ern the agents’ commissions. Agents should 
support the plan because it places a limit on 


said he believes 


Commissioner and 


the number of agents and because any agent, 
to procure a 2% per cent increase, must be a 


23 


qualified agent, as he must do some super- 
visory work. “Competition of mutuals is seri- 
said Mr. Moffatt. 
tc compete with them when we receive 35 or 
said the New 


York bureau had not had one complaint about 


“Tlow can we expect 


ous,” 
jO per cent commission?” He 
the new rules. There was a brief discussion, 
hut it was apparent that the agents were on 
the whole satisfied with the new conditions laid 
Vice-President John L. Mee of the 
National Surety, gave a talk on selling bonds. 


down. 


here was next a long discussion on “What 
Are the Proper Functions of a Local Agents’ 
Association ?” 


AGENTS’ CLUB OF SYRACUSE 


The work done by the Agents’ Club of Syra- 
Johnson. This is 


cuse was detailed by Glen 
a live organization and has been active in co- 
operative newspaper advertising, salvage corps 
work, inspection of schools, reporting of poor 
has_ worked 


clients, fire prevention and 


with the Chamber of Commerce for better con- 


pay 


ditions 
Death of Charles Warren Pickell 
The many friends of Charles Warren Pickell, 
for many years manager of the Detroit ( Mich.) 
and Los Angeles (Cal.) agencies of the Mas- 
Mutual Life of Springfield, will 
learn with deep regret of his sudden death, 


sachusetts 


which occurred a few days ago. 

Mr. Pickell had long been a contributor to 
THE Spectator, and his articles appearing in 
our columns under the title Chew-Chow, dur- 
six years, have received 
favorable comment from life insurance men. 
Mr. Pickell is widely known as the author of 
Plain Hints to Life Insurance Solici- 
tors,” and “Plain Reasons Why One Should 
Engage in the Business of Life Underwriting,” 
published by The Spectator Company. As a 
text book for the use of the novice agent, in- 


ing the last five or 


“Some 


structing him in the art of insurance salesman- 


ship, “Plain Hints” wider circulation 
than any similar publication in the insurance 


has a 
world. 


Buck Adams’ Will 

The above-named leaflet written by William 
T. Nash is a very interesting and appealing 
story of the self-denial of a poor boy’s family 
in order to put him through college. Just as he 
is about to graduate he dies and the family is 
left with the usual bills to pay for his funeral 
expenses and so forth. The sudden discovery 
that, unknown to them, Buck Adams, the son, 
had taken out a life insurance policy during 
his first year Or two in college and the subse- 
quent check from the company served to lift 
the mortgage from the little farm, and pay the 


other bills that were burdening the father 
and mother. 
The lesson carried in this leaflet full of 


human interest and appeal should be driven 
home to every member of every family in 
moderate circumstances. This new leaflet is 
published by The Spectator Company and sells 
per copy; 50 copies, $4.50; 
500 copies, $30; 1000 copies, 
10,000 copies, $375. 


for fifteen cents 
100 copies, $7.50; 


$50; 5000 copies, $200; 
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HE automobile policy sold by the 
Maryland Casualty Company, is broad, 
brief and up-to-date. 


The Company’s service is second to none. 


It has claim offices conveniently located 
throughout the country. This insures 
prompt service and every possible assist- 
ance to the assured, even when away from 
the home town. 


The agent should find it easy to sell 
policies having these advantages. 


Maryland Casualty Company 


Baltimore 


Casualty 
Insurance 



























Insurance Accountant 


Wanted 


Insurance Accountant wanted to 
handle accounting end of big life insur- 
ance company. Must be thoroughly ex- 
perienced in life insurance accounting and 


general auditing, age 35 to 40. 


Exceptional opportunity for man of 
executive capacity. 


In answer to this advertisement give 
full particulars regarding qualifications. 


Address reply to K. F. G., Post Office 
Box 1117, City Hall Station, New York, 
Nn. Y. 











NOW READY 
Greater New York Field Annual 


Insurance Directory 


ONTAINING a complete list of licensed agents 

and company brokers; giving name, address, com- 
panies represented, etc., in Greater New York (Boroughs 
of Manhattan, Brooklyn and Bronx; Counties of Nassau, 
Putnam, Queens, Richmond, Rockland, Suffolk and 
Westchester). 


New York is the Insurance Metropolis of the United States, 
if not the world, and a directory of its interests—Com- 
panies, Agents and Brokers (the latter licensed for in- 
dividual companies) is of first importance everywhere. 





No company executive, general agent, or local agent, 
wherever located, should be without a copy. 





THE INSURANCE FIELD CO, 
Incorporated 
P. 0. Box 617, Louisville, Ky. 


Send me a copy of the GREATER NEW YORK FIELD 
ANNUAL AND INSURANCE DIRECTORY. Enclosed find check 
for $5.00 to cover cost. 
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Insurance versus Publie Opinion 


NSURANCE is a public business. Although 

conducted as a strictly private enterprise 

and dealing in purely private contracts of 
personal indemnity, its product is so patently 
a public necessity that the institution has been 
indelibly impressed with a public interest. This 
legal conclusion was reached not so much by 
close deduction from abstract principles, as it 
was compelled by the unescapable logic of 
practical facts. Insurance is a basic business. 
Actually or potentially it affects almost every 
form and phase of human endeavor. Directly 
charge upon 
almost every economic activity. Sooner or later 
it becomes an important factor in almost every 
problem of every other business. It has woven 
itself into the very fabric of our commercial 
life until we cannot imagine civilization as it is 
without insurance. It is one of the gigantic 
girders which helps to hold together our whole 
interdependent social and economic structure. 
The integrity of the institution, therefore, is a 
matter of vital and legitimate public concern. 
It is upon this broad ground that public con- 
trol of insurance is predicated and justified. 
The matter was long and ably argued to the 
contrary, but the public nature of the business 
is now established beyond cavil. Insurance 
hears the ineffaceable image and superscription 
of Caesar and must render unto him the things 
which are his. 


——. 


or indirectly it constitutes a 


Address before the members of the National Board 
¢ Fire Underwriters in annual session at the Waldorf- 
Astoria Hotel, New York city, Thursday, May 24. 


3y CLartis ADAMS 


The very importance of insurance is respon- 
sible for its regulation. The solvency of car- 
riers too vitally affected too many people to 
leave the matter wholly to chance. The pub- 
lic had too direct anl personal an interest in 
the vast funds collected and held in trust to 
leave them unsafeguarded by law. Policy pro- 
visions dealt with too valuable property rights 
to permit evasive language or strained construc- 
tion to defeat the intent and purpose of the con- 
tract. The ugly evils of rebate and discrimina- 
tion were too dangerous to insurance itself and 
too unfair to the public at large to permit them 
to go unchallenged and unchecked. Excessive 
charges had a too important and far-reaching 
combinations to 
control. 


economic incidence to allow 
make rates without 
Furthermore, experience also demonstrated that 
administrative supervision, uniform accounting, 
public reporting and periodic examination were 
necessary to supplement regulatory legislation 
in assuring the solvency of insurance. As in- 
surance developed into a public necessity, as 
commerce and industry embedded their roots 
deeper and deeper into its soil, as it became in- 
extricably interwoven with the credit system of 
the nation, the people demanded that its integ- 
rity be secured. They demanded “pure food” 
and “full weight” laws. They demanded that 
insurance should insure. Since regulation was 
invoked by every State in the Union its unan- 
imity is the best evidence of its necessity. As 
Justice McKenna said in the momentous case 
of German Alliance v. Lewis: “A conception 
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governmental 


so general cannot be without cause. The uni- 
versal sense of a people cannot be accidental; 
its persistence saves it from the change of un- 
considered impulse and its estimate of insurance 
certainly has substantial basis.” 


REGULATION Has JustiFieD ITSELF 

In the main regulation of insurance has justi- 
fied itself. In spite of the inevitable irritation 
incident to supervision, notwithstanding . inter- 
mittent political sniping and some capital mis- 
takes in legislation, insurance itself would not 
reverse the principle of regulation if it could. 
The peculiarities of the business seem to de- 
mand it. Government control as it is, discount- 
ing all its defects, is incomparably better than 
It has been a great stabilizing force in 
the business. It has erected standards which 
no one weuld level. It has established order in 
a field where unrestricted competition and un- 
restrained practice would mean chaos. It has 
imparted to the product of insurance that pub- 
lic confidence which is the very life of the in- 
stitution. The only alternative is a reversion 
to the excesses and abuses of the wild-cat days, 
which is unthinkable. It seems, however, that 
regulation inevitably tends to excess. It fre- 
quently degenerates from a chart into a cat- 
alogue. It spreads from broad fundamentals 
to infinitesimal details and inconsequential trifles. 
It seems that regulation is a habit-forming 
drug, but it is the physician and not the 
patient who contracts the habit. There is a 
present disposition to open the hood of insur- 


none. 








ance and monkey with the generator every time 
it develops a body squeak. Judge Luce in his 
recent address before the United States Cham- 
ber of Commerce aptly characterized the pres- 
He said, “State regulation orig- 
inally instituted for the purpose of assuring to 


ent situation. 


the public the solvency of insurers and the 
validity of their contracts and latterly extended 
te protect the public against the possibility of 
discrimination and excessive rates, has become 
an obsession in many quarters and seeks to 
interfere in almost every detail of the private 
management of this highly specialized busi- 
ness.” 

The tendency to burden the business with 
over-regulation seems to grow with every year. 
In 1921, two thousand four hundred and sixty- 
five bills affecting insurance were introduced 
in the various legislatures of America. 1922 
was an off year with only eight hundred, but 
1923 will doubtless bring up the average, for 
it passed the thousand mark in the first three 
These bills were as infinite in variety 
They 


months. 
as they were multitudinous in number. 
ranged from the sound and constructive to the 


LiFE INSURANCE 
PUBLICATIONS 
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idiotic and vicious. Few of those which passed 
added one iota to the efficiency or essential 
soundness of insurance or brought a substantial 
Most 
of them, however, directly or indirectly, added 
Many 


or lasting benefit to the insuring public. 


something to the cost of doing business. 
of them dealt with taxation. The public seems 
never to tire of setting up expensive machinery 
for transferring its money from one pocket to 
the other. The people seem unable to realize 
that for every dollar they milk from insurance 
in taxes, the public must pay more than a dol- 
lar for fodder in the form of premiums to 
feed the critter. 

Those laws which are purely regulatory are 
frequently divergent in purpose and conflicting 
in provision. For instance, that which is 
mandatory in New York is a crime in Missis- 
sippi. In trying to obey the varying laws of 
various jurisdictions, insurance frequently finds 
itself in the plight of the 
chameleon which gave up the ghost when some 
one put him upon Scotch plaid. No business 
in America is harried and harassed, badgered 
and burdened with so much legislation, threat- 


pitiable poor 


z hursday 


ened and enacted, as insurance. Combatin 
foolish and vicious proposals in the ieaiileas 
and adjusting the business to the Provisions of 
new laws after they are passed costs insurance 
more directly in money and indirectly jn time 
and energy than can ever be calculated, 


SoME REGULATION NECESSARY 

Insurancé does not want to be unregulated, 
but it does desire to retain some measure of 
self-control. Regulation if riveted oui 
tighter will render the business static. Oneroys 
exactions, if not checked will inevitably impair 
its efficiency. By its very nature the institution 
cannot operate without flexibility. It certainly 
cannot function satisfactorily in a straight. 
jacket. If frozen into rigid forms and bureay. 
cratic molds, it cannot expand with and re. 
spond to the needs of American business. There 
is a vast difference between government regula- 
tion and State control. It implies the distinc. 
tion between citizenship and serfdom. If goy. 
ernment is going to gradually control every 
function and regulate every detail, if insurance 
is to be made a manikin business automatic in 
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PHorocRaru or Exuipits oF SOME OF THE INSURANCE PUBLICATIONS OF THE SPECTATOR COMPANY AT THE RECENT ANNUAL 
MEETING OF THE INSURANCE FEDERATION OF PENNSYLVANIA AT READING, PA. 


26 





operatic 
sh vuld | 
it and 
the fun 
It acc 
men an 
deplore 
little g 
the fall 
ing law 
The ra 
its root 
tis p 
ance is 
not. 7 
they de 
wre pr 
Legisla 
fancied 
the ins 
witatic 
politica 
the pol 
them. 
its pot 
persuac 
ind de 
Some 
membe 
which 
ion, are 
Some 
husines 
A few 
enterp! 
away | 
tions « 
the op 
the hi 
cynical 
ister i 
effects 
will fi 
picion 
moral 
ing of 
ful in: 
public 
politic: 
in eve} 
it and 
which 
and m 
are to 
one si 
ica an 
among 
matter 


Inst 
Prospe 


—— 





‘hursday 


‘ombating 
egislature 
isions of 
insurance 
y in time 
ated, 


egulated, 
‘asure of 
ds much 
Onerous 
Ly impair 
istitution 
certainly 
Straight. 
| bureau. 
and re- 
Ss. There 
t regula- 
distinc. 
If govy- 
1 every 
nsurance 
matic in 











UAL 


May 24, 1923 


eration and mechanical in character, why 
rould the State not operate as well as control 


+ and assume the risks as well as arrogate all 


he functions of the enterprise? 
It accomplishes little, however, for insurance 
men among themselves to argue the evils or 
ieplore the effects of over regulation. It does 
‘ttle good for you to debate with each other 
he fallacies of proposed enactments and exist- 
we laws. Public policy follows public opinion. 
The rank growth of insurance regulation has 
4s roots in the fertile soil of popular prejudice. 
is patent to the casual observer that insur- 
ance is popular, but insurance companies are 
sot. The people believe in the principle, but 
‘hey do not understand the practice and they 
re prone to suspect that which is mysterious. 
islation is aimed at abuses either real or 
fancied. So much of it is unconsidered because 
he institution is so little understood. Much 
witation and many attacks are doubtless purely 
solitical, but the companies are baited because 
the politicians know that it is popular to badger 
them. The prejudice is of long standing, but 
its potency seems to be progressive. If you 
persuade yourself that it is confined to radicals 
ind demagogues, you are due for a disillusion. 
Some of the most reputable and_ influential 
members of the press, that great institution 
which at once molds and reflects public opin- 
ion, are among your severe and constant critics. 
Some of the most substantial and conservative 
business men I know are rabid on the subject. 
A few of the largest and most representative 
enterprises in the country have been seduced 
away by the quacks, who dispense certain imita- 
tions of insurance as a protest. Throughout 
the opinions of many of the ablest judges in 
the highest courts of the land there runs a 
cynical undercurrent of distrust which is sin- 
ister in its implications and unfortunate in its 
effects. Make soundings where you will, you 
will find rocks of distrust and shoals of sus- 
picion to steer between. Public opinion is the 
moral hazard of insurance. Sound underwrit- 
ing of the institution requires not merely care- 
ful inspection of the business but a survey of 
public relations and consideration of your 
political experience. Public opinion is a factor 
in every insurance problem. You cannot ignore 
it and get the right result. It is the variable 
which may make the difference between the plus 
and minus of success. It must be solved if you 
are to balance the equation with regulation on 
one side and insurance on the other. In Amer- 
ica any business which has no good will to list 
among its assets is potentially insolvent no 
matter what its financial statement shows. 


: 
ae 
Leg 


Unpoputarity a4 Constant Hazarp 
Insurance must be popularized if it is to 
Prosper and progress as it should. If you will 
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scan your public relations with the same care 
you do your private business, you will discover 
a real conflagration hazard. Almost always 
public opinion is blazing somewhere and some 
legislature or commission is in complete erup- 
tion. I have no specific for unpopularity. Too 
long, however, it has been treated symptomatic- 
ally. Symptoms should be reduced, of course. 
They should be treated before they become 
You must get at the 


disease itself, however, to effect a real cure, and 


virulent, if possible. 
in this field, as every other, preventive meas- 
ures are best. 

One of the most difficult parts of populariz- 
ing insurance is facing the fact of its necessity. 
Many men in the business were so firm in the 
conviction that insurance was a private con- 
that their 
ought to be, that they cannot readily reconcile 


tract their business was own and 


themselves to regulation. They are still trying 
to play their cards as though they had them. 
That may be good poker, but is bad_ politics, 
because you are sure to be called and perhaps 
caught with a bob-tailed flush. I do not mean 
that insurance should not defend its just rights 
to the 
command—and they are legion, if you use them. 


uttermost, with all the weapons at its 
More than one battle has been lost, however, 
and some quite recently by failing to retreat 
from an untenable position to vantage ground 


not far in the rear, which could have been held 


permanently if occupied in time, and before you 


were under fire. Every business 


State control must learn the lesson of the rail- 


subject to 


roads either from their experience or its own. 
The public cannot be damned into docility. It 
miust be wooed to be won. 

Burtt Up 


If insurance will utilize its resources and ap- 


Puptic CONFIDENCE CAN BE 


ply its genius to building up a reserve of pub- 


lic confidence, it can ultimately become as 
impregnable a public institution as it is now a 
private business. If it will put the same con- 
structive thought, progressive spirit and splen- 


did energy into reducing the moral hazard of 


unpopularity that it has put into its magnificent 


fire prevention campaign to lessen the physical 
hazard it will attain results just as successful 
and just as essential. Distrust of insurance 
rests principally upon misunderstanding. What 
insurance needs most is explaining, and it is 
susceptible of explanation. Intricate as it is 
in detail, and notwithstanding the complexities 
of organization, its fundamental principles are 
as simple as they are sound. You cannot teach 
the public the Dean schedule, but you can show 
they make their own rates. 
them that 


the people that 


You can convince insurance rates 


have a closer relation to insurance costs than 


You 


can show them where the insurance dollar goes 


in any competitive business fn America. 





and justify it. You can compare average 
acquisition costs and expense ratios with the 
cost of manufacturing and distributing in any 
institution 
American 
service it 


enterprise or financial 
You defend the 
with the economic 
performs, as completely as commerce defends 
You can dispel the 


commercial 
without fear. can 
agency system 
the corner grocery store. 
suspicion of extortionate profits, which is, after 
all, the crux of the matter by the fact, that in- 
surance with all the hazards it assumes, with 
the constant danger that the profits of a decade 
may be wiped out between dawn and sunset of 
a single day, has not averaged a greater profit 
than banking, which takes no risks save upon 
investments, risk insurance 
You have a strong case and 
No business in Amer- 
Your 


its own which 
equally shares. 
strong men to present it. 
ica has so many points of public contact. 
lines of communication reach everywhere. Your 
ield and agency forces cover the nation. There 
is not a church, lodge or club in the United 
every one of 
them should be subpoenaed as witnesses. You 
must meet the issue and plead your cause in 
the court of public opinion. You cannot let the 
case go by default and after judgment is ren- 
dered depend on persuading the sheriff not to 
Half the penalties 


States without an insurance man. 


levy his writ of execution. 
inflicted upon insurance are punishment for con- 
tempt of court. 


More THAN PROPAGANDA 


NEEDED 


SOMETHING 


1 do not mean that insurance can be popu- 
alone, although its 
I know 


larized by propaganda 
potency can scarcely be exaggerated. 
of no field where a little cultivation might yield 
such a harvest. Every function of the business, 
however, must be viewed from the public as 
Above all else you 
They should 


well as its private aspect. 
must solve your own problems. 
be solved by conference, concession and com- 
promise, not left to departmental dictation or 
legal compulsion. If the companies cannot 
arrive at reasonable terms of agreement upon 
the weighty matters now confronting them, they 
may have unreasonable terms imposed upon 
them. I know the solution is not simple. I 
know something of the clash of interests and 
conflict of ideas involved. I know concessions 
will cost something and compromise involves 
sacrifices not always equal. I know that some 
seck private advantage under the guise of the 
common good. I certainly shall not violate 
the proprieties of the occasion or take advan- 
tage of being your guest by imposing my ideas 
I certainly am not partisan to any 
I do know, however, 
worth 


upon you. 
controversy now raging. 

that the general good of 
more to all of you in dollars and cents than 


(Continued on page 33) 


insurance 1s 








Has paid losses for 
over 50 years 


J. HARRIS LENKER, President 





City Insurance Company of Pennsylvania 


SUNBURY, PENNA. 


Organized 1870 
Cash Capital $600,000 


A strong, conservative Company, noted for 
fair and prompt adjustment of losses 


A. F. O’DANIEL, Secretary and Underwriting Manager. 
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CASUALTY, SURETY AND MISCELLANEOUS INSURANCE IN THE UNITED STATES IN 1922, 


The following tabulation shows the aggregates of casualty insurance business transacted in the United States in 1922, and the financial condition of the stock cas 
The figures are compiled from the sworn reports of the various companies by The Spectator Company of New York and are issued in adv: 
The list comprises all American and foreign stock casualty insurance companies reperting to the several insurance departments: 


as of January 1, 1923. 
Insurance Department reports. 
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Net Surplus Net Premiums Losses Paid 
Cash Total Written Total 
Capital Assets Jan. 1, Jan. 1, Income 1922 1921 
Jan. 1, 1923 1923 1922 1922 1921 1922 
3 $ 8 $ $ $ $ $ $ 
Aetna Cas. and Surety, Hartford. . 2,000,000) 16,539,300 3,607,479 3,072, a 10,961,122) 11,771,714| 11,584,432 4,594,980 6,902,769 
Aetna Life, Hartford............. 5,000,000) 207,041,779} 20,225,223) 17,279,522) 22,249,795) 24,066,663! 23,466,678] 12,596,999] 12,415,611 
American Automobile, St. Louis... .| 300,000 3,841,218 601,328 "315, 000 3,279,813 3,103,254 3,429,640 1,765,793 1,910,367 
American Casualty, Reading..... .| 500,000} 1,613,206 252,224 219/172 903,645 928,332 988,208 378,415 482,286 
American Credit Indemnity, N. Y... 350,000} 2,490,739 771,477 665,539 1,495,698 1,755,196 1,636,322 1,429,799 1,057,797 
American Fidelity, Montpelier... . 150, 000! 261,625 60,773 87,914 49,358 31,156 60,632 42,140 892 
American Indemnity, Galveston. ... 600 ‘000) 1,761,144 420,547 400,000 345,483 586,988 436,099 380,504 558,534 
American Liability, Cincinnati.... 150,072} 279,534 215,293 86,058 158,033 101,267 169,330 48,933 19,660 
American National, Galveston..... 1,000,000} 14,296,624 1,284,846 1,070,644} 426,843 459,190 6,510,648 166,871 176,013 
American Reinsurance, Philadelphia 750,000 3,614,701; 658,738 532, 049 | 1,017, 900 1,640,805 1,309,900 235,172 605,622 
| 

American Old Line Ins., Lin-oln.... 150,000) 325,019] 69,508 63,199| 64,150 203,433 157,690 44,248 48,947 
Amer. Stand. Ins. of U. S., Wash... 100,000 144,851) es) ee 1,892 aoe J BAI Seen | kGiadeeeiee 
American Surety, New York...... 5,000, 000! 15,544,598} 2,175,558 1,967 848) 7,510,537 6,927,039) 8,595,005 2,753,802 2,309,752 
Bankers Accident, Des Moines..... 100,000) 307 975 5,861 10, 356} 513,436 500,847 528,592 273,385 281,528 
Kansas Bankers Surety Co., Topeka. | 318,250) 411,647 53, 772 189,212 58,328 53,809) 83,274 36,491 22,389 

| ' 
Bankers Health and Life, Macon*. . | 25,000) 146,437 38,596 32,584 564,341 606,266) 571,101 259,344 281,314 
Boston Casualty, Boston.......... | 100,000 160,905 33,035 35,047 115,875 102,895} 121,592 44,823 40,184 
Brotherhood Accident, Boston. ... .| 100,000) 377,903 116,133 115,604 444,806 415,829) 458,535 249,131 199,506 
Business Mens Assur., Kansas City 200,000} 1,722,207 186,736 124,274 2,4 16,184} 2,159,524 2,416,184 1,496,862 1,102,718 
Capital City Surety, New York... .! 100,000 153,106 53,106 eh) re 174 9,331 318 1,0 
Carolina Life, Columbia*.......... | 100,000 367, 829 rf 045 5 ,663 869,406 960, we 926, 746 377,609 419,368 
Citizens Title Ins. & Mort., Passiac . | 150,000} 337,352 100, "314 87 912 22,800 19,248| 345,557 Sccaleelely  adescttons 
Cloverleaf L, & C., JacksInville*. .. . | 220,000 756,666 35,422 29, "310 883,718 880,781 875,070 305,225 335,580 
Columbia Casualty, New York. . 1,000,000 4,083,206 520,906 534, "490 3,083,933 1,940,331] 13,385,868 909,589 494,306 
Columbia Life, Cincinnati*........ 200,050 2,373,137 125,136 94° 152) 12,841 12 ~~ 14,465 ; 3,199 
Columbian National, Boston*. . .| 1,000,000) 24,815,227 641,658 1841,000 410,176 443,429} 410,176 211,759 234,168 
Columbus Mutual, Columbus*..... | 500,000} 4,111,081 274,491 417,111 56,219 62,630) 56,219 24,642 22,539 
Commercial Casualty, Newark.....| 1,000, 000) 6,391,839 1,000,000 750 '000 5,481,750 4,446,095) 5,764,936 2,569,904 2,397,124 
Commonwealth Casualty, Phila... . .| 300,000] 712,604 42,987 40,209] 808,847 869,422| 827,956 437,095 532,428 
Connecticut General, Hartford*.... 1,000, ,000| 44,218,694 a 1,887,033 1,165,623 994,412} 1,169,875 413,696 358,089 
Continental Casualty, Chicago..... 1,500,000] 10,226,054! §1,000,000) 1,000,000; 11, 467 ,962 9,727, 150) 11,838,512 5,127,378 4,773,493 
Continental Life, Wash. D. C.*.....| 100,000} 444,349 5,530] 1st 729/884 1,237, 434! 1,147,060 326,058 564,587 
Co-Op. Cas. Co. of Amer., Lancaster! 100,000 202,109 SU | re 235,377 242,079 BS Nr 
Detroit Fidelity and Surety, Detroit.| 51,541,010) 2,564,380 805,75: 5} 217,337} 295, or * 48,398] 1,167,226 2 2) ae 
Eagle Indemnity Co., New York.... 750 (000! 1,343,700 408; GON A cerecaus sia BOER cone voeusacaree 185,405 (3 one ee 
Eastern Casualty, Boston......... | 100/000 164 048 25,190 24,959 269 "361 "261 ,760 276,762 106,525 99,873 
Employers Casualty, Dallas...... 150,000} 406,555 77,435 56,169 266,325 133,483) 286,115 76,875 21,003 
Employers Indemnity Corp., Kan.C., 700,000) 2,672,355) 371,757 313,176 1,738,797| 2,312 2,877| 1,872,094 1,269,391 1,509,564 
Employers Liability Assur., ‘Boston. | 800,000} 30,891,019 7,579,528 4,703,118} 19,640,104! 22, ot 469} 20,793,605) 11,977,232} 13,132,046 
Eureka Casualty, Phila....... 200,000 1,033,676 435,326 299,311 147 077| 1,364 ; 92,784 107,883 
European Gen’l Reins., New York. 7 750,000] 9'313,158 750,000 400 - 6,490,353} 6 328 103] * 6,843,340) 3,068,454} 3,108,500] 
Federal Casualty, Detroit......... 350,000) 566,381 100,787 217,889! 403,129] 433,87 3| 436,186 138,500 147,135 
Federal Life, Chicago*............ 300,000 5,984,418] 116,244 112,285} 679,799} 697.555| 682,796} 424,301 341,397 
Federal Surety, Davenport........ 716,425 1,236,867) 184,393 110,779) 558,693) 345,743 674,949 161,183 83 549 
Fidelity and Casualty, New York.. 4,000,000 28,416,809 4,062,467 4,988 477) 18,081,424} 17, 548, 162) 19,329,323 8,641,172 8,802, 930 
Fidelity and Deposit, Baltimore....} 3,000,000 14,702,758 2,868,482 2 "415, 827} | 9,046,750} 8,025 1176) 10,045,560 2, 910 776 2, 515 "229 

| | 
Fidelity Union Casualty, Dallas... .| 200,000 800,625 99,791 95,765) 805,581 428,535 842,486 597,797 151,125 
First Reinsurance, Hartford. . 500,000 4,448,757 702,847 530,018 2,195,826} 2,347,761 2,388,709 1,303,318 1 7 120 
Friendly Service Soc., Minneapolis. -| 10,690} 27,571 1,243 2,868 21 890] 22,119) 23,689 6,050 830 
General Acc., Fire & Life, Pile... 500 000} 10,240,092 1,336,323 er 10,073 340) 8,528,295| 10,381,809 5,253,645 4, 507, '278 
General Cas. & Surety Co., Detroit. .| 500, 000) 1,632,877 218,591 212,073} 1,108, '812| 1.0: 50, 706 1,179,472 590,785 4,669 
Gen. Cas. & Surety Reins., N. V....| 800,000! 4,527,687 398,955} 201, 217| 1,633 427) 5,421,077} = 1,871,697 2,874,041 3,560,122 
Gen. Ind. Corp. of Amer., Rochester. ter, 200,000 525,537 23,310 286,818} 21,685) 25,707| MER. cited |” aaidao 
Georgia Casualty, Macon..... 300,540 2,218,503) 250,031 241 642| 2,106,756! 2,414, 850) 2,231,628 1,290,701 1,512,712 
Globe Indemnity, Newark A 1,500,000} 18, 773, 965 3,436,098 2 264, 143) 13,414,433 11,850,794] 14,157,123 5,851,229 5,286,372 
Great Amer. Ins. Co., Omaha j 50,000) 2,329 Oe 2| are ANION sip viens | 7,291 BOG  Sneneéare 

| | 
Great WesternInst ran e,DesMoines| 250,000 643,177 75,000} 50,000) y814,647| 788,258} y854,731 339,649 347,502 
Guar. Co. of No. Amer., Montre al. a 250,000 1,166,801 681,479 747,059 248,476) 225,010) 305,276 40,116 113,875 
Hartford Acc. & Indem., Hartford..} — 1,000,000} 16,779,813 3,565,983 2,309,551| 13,416,44 4 11,353 072 14,029,181 6,096,980 5,137,012 
Hartford Live Stock, Hartford. . | 500,000) 1,233,862 133,601 395,072| 816,510 936. 802) 866,879 582,176 635,582 
Hartford Steam Boiler, Hartford...| 2,000,000) 10,766,876 3,052,727 pneecnn 3,484,155 2,999,103} 4,052 210 400,174 385,756 
Home Life and Acc., Fordyce*.... s 250, 000] 2,260,932 161,541 146,148) 611,570 375,424 611,808 283,051 311,374 
Home PI. Glass, Washington, D. C..| 10,000} 60,765) 41,514| 36,132 15,401 18,791 19,496 2,933 4,017 
Hoosier Casualty Co., Indianapolis 100, or 10} 224,138 BEOOS)  secccccs | 287,839} ...... 296,852 WOG004) skis dces 
Indemnity Co. of America, St. Louis.| 250,000} 810,282 155,819 40 318) 381,257 879 486 602,907 437,092 1,098,783 
Indemnity Co. of No. Amer., Phila.} — 1,000;000! 6,932,192} 1,270,740 560,656] 5,578,263! 3,335,903 6,770,154] 1,938/051 606,013 

| 

Independence Indemnity Co., Phila. | 1,000,000) 2,792,689 RG. SSwGieGAed ‘emcee | ad awerne 6,627 SORE Sivan 
Industrial Life & Health, Atlanta*. . | 104,000) 472,508 180,158 172 969) 2,180,545 2,374,060 2,198,837 1,015,600 1,115,592 
Inter-Ocean Casualty, Cincinnati... 200,000} 435,510 109,991 107,909 897,721 954,211 917,991 342,543 343,757 
Inter-State Liability, Rock Rapids. .| 200,000} 369,363 85,337 9,925 32,212 107,370; 104,396 27,449 64,906 
International Ind., Los Angeles... .| 300,000) 1,579,879 160,289 157 087 1,293,245 1,960,412 1,452 948 1,116,774 1,091,160 
International Fidelity, Jersey City 300,000] 1,534,708 1,090,301 992, 196| 152,016 182,817) 222,170 83,304 62,028 
Interstate Casualty, Birmingham... 300,000} 855,406 71,682 103,082 949,931] 800,052 977,511 572,216 691,922 
Interstate L. & A., Chattanooga* a 150,000) 335,483 29,146 12) ,269 525,618 708,736} 547,934 231,534 302,916 
Interstate Surety, Redfield........ 134,200 283,106 25,864 24 050} 93,254 98,345) 102,691 41,530 54,742 
Kansas Central Ind., Hutchinson. . .| 100,000} 169,026 12,625 14, - 69,046 105,306) 77,890 23,189 10,120 

| | 
Ky. Central L. & A., Anchorage*.. . | 200,000) 810,475 206,335 161,221} 1,430,927; 1,336, ote 1,440,527 596,036 564,879 
Liberty Life, Topeka* re we 200,000} 884,426 57,743 50,387) 570,049} 4 635,189 126,650 70,364 
Life & Cas. Ins. Co., Nashville* 500,000} 2,419,627 301,276 195,221 2,431,228} 3,037, 350) 2,438,447) 1,338,161 1,551,846 
Lincoln Acc. & Life, Lincoln*. . i 220,200} 809,861 312, 308,638) 1 13,514 169,323 179, 405| 92,852 97,476 
Lloyds Plate Glass, New York..... 750,000} 1,912,097) 383,819 555, ~ 999,647 1,145,719] 1,076,970) 272,468 384,638 
Lon. & Lancashire Ind., Hartford. 750,000! 3,445,644 646,492 365, 168] 1,270,852; 1,459,283) 1,363,514 1,048,491 1,103,556 
London Guar. & Accident, pane 800,000 18,651,339 1,717,912 880, 145] 14,185,884} 13,839,106] 14,926,427 8,394,682 7,893,373 
Loyal Protective, Boston. etary 100,000 752,825 271,296 246,049) 980,181| 973,202} 1,011,842 04,265 560,662 
Manufacturers Casualty, Phila... 340,215 1,118,607) 175,467 127,934 413,454) 390,186) 478,112} 188,773 140,370 
Manufacturers Lia., Jersey City. . 650,000) 2,588,512) 423,892 406,851 2,178 395} 2,168,540) 2 375,539] 1,717,039 1,680,043 

| 
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ACTUARIAL REPORT 


Board Committee Makes 


Plea for Accuracy 


National 


PRESENT COMPILATIONS BEING 
REVISED 


Difficulty of Securing Correct Figures 
Militates Against Companies 


Themselves 


In the last annual report of the actuarial 
bureau committee, comment was made of the 
volume of. statistical data received and_tab- 
ulated, and, more particularly, with respect to 
the assembling and collation of statistics for 
“risks, premiums and losses paid.” As will be 
explained later in this report, much of this 
compilation had to be revised, so that although 
the actual work involved and the increased 
business in all branches of the bureau have 
kept it busier than ever before, the past year 
might be termed a reconstruction period in so 
far as this particular undertaking was con- 


cerned. 


Risks, PreMIUMS AND Losses Pap 

Prior to the actual printing of this publica- 
tion in accordance with the plan announced at 
the last annual meeting of the National Board, 
an examination of the results obtained from 
the reports of our members on amounts written 
and premiums written, and the figures taken 
from individual adjuster’s loss 
losses paid, disclosed what appeared to be in- 
correct burning rates and loss ratios on a num- 
ber of important classes. It was therefore the 
opinion of your committee that the issuance of 
such data was highly inadvisable pending re- 

examination and checking of these figures. 
A. questionnaire was accordingly sent to all 
companies which had contributed data, with 
» the method 


the figures 


reports tor 


request for minute details as t 
each had employed in computing 
submitted. 

The answers received revealed the fact that 
certain companies, whose business was of con- 
siderable magnitude, had reported on such an 
erroneous basis as to make valueless the com- 
pilations of the bureau in their present form. 

A careful analysis of the subject, however, 
based on the information at hand, led your 
committee to believe that an adjustment of 
this data could be made which would make 
the results approximately correct as to the 
factors involved, and the bureau is now engaged 
on this task. The operations involved are 
lengthy, and the necessary compilation will not 
be completed before July 1, when figures for 
the year 1921 will be added to those of 1918 
to 1920, and the book assembled afresh. It is 
the plan to distribute them thereafter to our 
membership for their confidential information, 
and also to supply the data for individual States 
to such Insurance Commissioners as request it, 
or where it may be required by law. 

It is earnestly hoped that a wholesome les 
son as to the absolute necessity of careful re- 


THE SPECTATOR 


FIRE AND CASUALTY SECTION 


porting has been impressed upon our members 
by this research; and with the close scrutiny 
that will be made of all reports sent to the 
bureau, future difficulties in this regard will 
he obviated if full co-operation is accorded. An 
additional safeguard has been provided by ask- 
ing for losses paid on the same forms on which 
writings and premiums are reported. If through 
negligence, losses are not reported in the ad- 
juster’s loss reports, it militates against the 
companies’ interests, by showing a lower burn- 
ing rate and loss ratio than the true one for 
a particular class. It is expected that the new 
plan will make for a greater degree of accuracy. 

Revised circulars, explaining in full detail the 
data desired, have been sent to our membership: 
and strict compliance with the instructions out- 
lined therein is not only earnestly urged, but is 
indispensable, if this project is to be carried 
through successfully. It may be noted that a 
ingle risk wrongly classified by one company 
impairs the value of the records of two classes, 


ind if a number of companies are negligent in 
this respect, the results cannot possibly be accu- 


rate. 


Loss Reports 


1 


he following comparative table covers a 


‘ven-vear period: 
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“stimated b co nap Be a! 
ye ea Sema S ee mas 
The large number of reports received in 1922 
(exceeding the million mark) was 25,88 ‘a 
cent larger than that of the year 1921, ang 
‘urine the first four months of this year 343. 
"53 reports have been received, an increase of 
2.28 per cent over the same period of last year 
Since its establishment in January, rors. 6. 
S!.410 reports, representing approximately = 
»0,034 claims, have been filed with the burean 
The attention of our membership is called 
» the fact that although the filing of loss paid 
hyures is requested in connection with amounts 
‘written and premiums written, the companies 
not thereby relieved from reporting all 
losses, individually, on the adjuster’s loss re- 
rt Such data is absolutely necessary for 
the following purposes: 
Knowledge of suspicious fires and fraud. 
ulent claims for our loss information 
service. 
i. Reports on each loss and annual loss rec- 
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A Real Saving 


Every executive is on the alert for opportunities 
to decrease overhead without lessening the margin 
OUR POLICIES DO MORE 


By eliminating the examination of abstracts, our 
National Title insurance policies effect a real saving. 


Ask for our special! booklet T. S. 


NEW YORK 
TITLE AND MORTGAGE 
COMPANY 
135 Broadway, New York 


Capital, Surplus and Undivided Profits more than 


American Trust Company 


$7,700,000.00 


Affiliated with ihe 














“SECURE AS THE BEDROCK OF NEW YORK” 
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May 24, 1923 


ord, by class, construction and cause, 

to fire marshals of nineteen States, 

whose laws require these statistics. 

Recerd of fires for claimant files—val- 

uable to loss information service and 
arson bureau. 

d. Sundry data for statistical purposes, the 
preparation of articles for the Na- 
tional Board publication “Safeguarding 
\merica Against Fire,” and various 


other uses. 


Loss INFORMATION SERVICE 

A continued increase is to be noted both in 
the number of names promulgated by this de- 
partment and in the use made of the service. 
Duplicate records of all cases in the States 
served by our Pacific coast office are on file 
‘1 San Francisco, and the completion of the 
for Chicago is being rapidly brought 
In this way, prompt service becomes 


record 
about. 
available to members in the territory adjacent 
to San Francisco and Chicago. 

Approximately 30,000 cards have been issued 
to our members, advising of undesirable risks. 
During the twelve months ending May 1, 1923, 
replies were made to 17,831 requests for in- 
formation, being an increase of 4987, or 38.83 
per cent over the previous similar period. 

An interesting fact, in connection with this 
work, is disclosed hy an examination of the re- 
ports of suspicious fires made by the arson 
committee. It appears that a number of com- 
panies which were formerly carrying certain 
risks sent for loss information service reports 
and thereafter canceled or did not renew their 
policies—and consequently were not involved in 
losses that subsequently occurred. 

The records of the loss information service 
have been obtained from reliable sources and 
compiled with care, and a full use of this val- 
uable service is most earnestly recommended. 


PREMIUMS AND LOSSES ; 
Data for this publication, which deals with 
net fire premiums written and losses incurred, 
is being prepared and will contain combined 
figures for the years 1917 to 1921, both inclu- 
sive, and those for 1922, separately. In accord- 
ance with the previous practice, it will he sup- 
plied to our membership at cost. 


NATIONAL CONVENTION OF TINSURANCI 
CoM MISSTONERS 


In response to requests from Commissioners 


of Insurance of several States, the actuarial 
hureau has collected and tabulated the under- 
writing experience of companies doing business 
The data 


were derived was 


in those States during the vear 1921. 
from which these figures 
furnished by the individual companies, except 
in one instance. In the case of the exception, 
the Commissioner accepted compilations from 
our own records covering amounts written, pre- 
Our ability 
to comply with such a demand relieves the in- 
dividual companies of the duty of supplying the 
data, with its consequent expense. 


miums received and losses paid. 


THE SPECTAIOR 


FIRE AND CASUALTY SECTION 


Essential Points of Marine Contracts 


\ valuable and instructive pamphlet giving 
information in concise form of the essential 
facts about marine insurance contracts has just 
heen compiled by Hoey & Ellison, a firm of 
fire and casualty insurance agents, located in 
New York city. The firm is composed of 
James J. Hoey, former vice-president of the 
Continental Bennett 
Ellison. The following paragraphs constitute 
a reprint of the pamphlet: 

The marine insurance contracts in general 
indemnify 


Insurance Company, and 


use commonly parties in interest 
against losses accidental in character and be- 
yond the control of the insured. Losses occa- 
sioned through the negligence of the carrier or 
inherent vice of the merchandise are not 
basically proper subjects to be covered under 
the marine policy; but because of war and 
post-war conditions, and for competitive rea- 
sons, they are sometimes included in the cov- 
erage. 
OcEAN MARINE 
Pull. 


sinking, 


Policies on hull indemnify against fire, 


stranding, collision, heavy weather 
damage, explosion, bursting of boilers, damage 
to hull and machinery through negligence of 
latent defect 
in hull or machinery and pay claims for dam- 
Rates 


vary according to the age, construction, and 


masters, mariners, engineers, etc., 
age done to other vessels in collision. 


condition of the vessel, the trade and manage- 
ment record.’ 
Cargoes.—The _ basic policy 


cargo covers 


losses caused by or arising from fire, sinking, 
collision and standing. Theft, pilferage, sweat 
of steamer hold, mould, inherent vice of the 
merchandise, hook damage, fresh water dam- 
dock, truck, 
house risks, and lighterage risks, as well as 


age, extra railroad, and ware- 
breakage, leakage, oil stains and contact with 
other cargo from any cause whatsever, may 
be covered at additional rates. Rates are based 
on the susceptibility of the cargo to the vari- 
ous perils covered, season, carrying vessel and 
voyage. 


Specie and/or bullion.—Shipments of specie 


GENERAL 

During the latter part of 1922, and the early 
port of the present year, correspondence relat- 
ine to the objects and methods of the actuarial 
Hon. V. 


Superintendent of Insurance of the Province of 


hureau. passed between I-van Gray, 


Ontario, Canada, and this committee. In con- 
nection therewith, we were favored with a visit 
from Mr. Gray, in company with a representa- 
tive of the Canadian Fire Underwriters Asso- 
The Superintendent has 
prescribed for the National Board 
Classification of Occupancy Hazards, and re- 


ciation of Montreal. 
Ontario 
quires “premiums written” and “claims paid” 
in accordance with our rules governing reinsur- 
ance and treatment of loss adjustment expenses. 

The Canadian Fire Underwriters Association 
of Montreal is opening an arson department and 
less information service patterned after those 
of the National Board. 
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may be covered against all risks of transporta- 
tion and navigation, including theft and pilfer- 
age from door of shipper to door of consignee. 

Profits and/or value.—On 


increased ship, 


‘when vessels are in demand, can be covered 


against risks of total and/or constructive total 
loss only. 

On cargo, coming to a demand market, are 
covered on the same conditions as the mer- 
chandise itself. 

Duties.—Duties may be insured to follow 
the cargo conditions, but at a lewer rate, in 
view of the fact that no claim is collectible 
unless the duty has been paid. 

War risks.—Damage or loss caused by mines, 
aeroplanes, bombs, submarines, seizure by ene- 
mies, and other warlike acts, are insured against 
by the marine companies. 

Builder’s risks—Vessels under construction 
may be covered against fire, collapse of ways, 
damage during launching, expenses incurred if 
the launch is unsuccessful, and marine perils 
while on trial trip. Materials being prepared 
in other plants are covered against fire, de- 
railment, and collision while on the way to the 
plant, and against marine risks while water- 
borne in the port at which the vessel is being 
built. 


INLAND MARINE 


Ilull—Policies on hull indemnify against 
perils of seas, bays, harbors, rivers, etc., fires. 
and damage received in collision, damage to 
hull and machinery through negligence of 
master, mariners, engineers, etc., latent defect 
in hull or machinery and damage done to other 
vessels in Collision and stranding 
risks in connection with a vessel being towed 
hy the insured vessel may also be covered by 
special agreement. 


collision. 


Inland cargo.—Policies on cargoes shipped 
on inland vessels are generally written free of 
particular average under 5 per cent or F. P. A. 
I. C. Damage to cargo caused by negligent 
stowing, loading or navigating is not covered. 

New York lighterage cargo.—Policies on 
cargoes on lighters in New York Harbor cover 
ordinary sea perils, excluding claims from lack 
of ordinary care or skill in navigation or load- 
ing, overloading or explosion. A watchman 
must be on board at all times, and in addition 
$100 is deducted from every claim. 

Transit.—Policies 
transit 


covering merchandise in 
throughout the indemnify 
against all risks of transportation and naviga- 
tion, including theft of an entire shipping pack- 
age. Pilferage may generally be covered on 
payment of an additional premium. 

Truck covering merchan- 
dise shipped by truck cover against fire, colli- 
sion, and overturning, and may generally be 
extended to cover theft and pilferage. 


country 


transit— Policies 


Registered mail.—Policies are issued which 
indemnify senders of securities, etc., by regis- 
tered mail against losses of any nature from 
door of shipper to door of consignee. 

Yachts.—The policy protecting small pleasure 
boats covers perils of the sea, fire, collision 








sustained, etc., including theft of the entire 
boat. Fittings stored on shore are covered 
against fire up to 10 per cent of the value of 
the vessel. Damage to propeller, shaft and 
machinery is not covered unless—caused by 
burning, sinking or collision with another ves- 
sel. Damages to hull and machinery through 
negligence or latent defect, explosion of boil- 
ers and breakage of shafts are not covered un- 
less the vessel is valued at over $2,500. 

Policies protecting larger vessels cover sea 
perils, fires, collision sustained, stranding, dam- 
age to hull and machinery through negligence 
of master, pilots and engineers, latent defects 
and explosion of boilers. The damage must 
amount to $100, which, however, is not de- 
ductible. 

Applications in writing on the companies’ 
form must be -filled out, showing particulars of 
the risk. 


IMPORTANT CONDITIONS IN USE IN CONNECTION 
WitH Carco PoLiciEs 

Particular average—A particular average is 
a loss upon any one interest which is not a 
total loss, caused by a peril insured, and to 
which no other interest contributes. Sea water 
and fire damage to a particular interest are 
examples. 

General average.—A loss resulting from a 
voluntary sacrifice or expenditure in time of 
peril for the safety of hull, cargo and freight, 
and repayable by all interests benefited, is a 
general average. Interests contribute in gen- 
eral average on the basis of their sound arrived 
value. 

F. P. A. American conditions—‘“Free of 
particular average unless caused by the vessel 
being stranded, sunk, burnt, on fire, or in colli- 
sion.” 

In order to recover on merchandise insured 
subject to these conditions, it is necessary for 
the loss to have actually been caused by the 
vessel having been sunk, burnt, on fire or in 
collision. 

F. P. A. English 
particular average unless the vessel be stranded, 
sunk, on fire or in collision.” 

In contradiction to the “American condi- 
tions” it is not necessary for the merchandise 
so insured to have been damaged through the 
actual peril, but that during the voyage the 
vessel encounter one of these perils, i. e., goods 
so insured are not protected against ordinary 
sea water damage, but if during the voyage 
the vessel has touched bottom or been on fire, 
the warranty is then opened, and such water 
damage is collectible. 

The above warranty may be extended to in- 
clude recovery of the insured value of any 
package or packages totally lost in loading, 
transshipment or discharge, or any loss or dam- 
age attributable to fire, collision or contact of 


conditions —“Free of 


the carrier with any external substance (ice in- 
cluded) other than water, or to discharge at 
a port of distress. 

Three per cent particular average.—“Fach 
case, shipping package or shipping piece subject 


to particular average if amounting to 3 per 


cent.” 
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Under this clause all partial losses are paid 
in full if they amount to at least 3 per cent 
of the value of each piece. . 

Other clauses.—Clauses extending the policy 
to cover the risks of pilferage, breakage, fresh 
water, etc., simply state the risk covered, and 
generally are so worded so that claims may be 
collected in full. Leakage is usually payable 
if amounting to 3 per cent of the insured value 
of each barrel or container after deducting I 
per cent for ordinary or natural leakage. Light- 
erage, explosion, strike and riot risks are also 
so covered. The policy is generally extended 
to cover the merchandise from the time it leaves 
the shipper’s warehouse until it arrives at the 
consignee’s warehouse, but not in the ware- 
house prior to shipment or after arrival. Im- 
port shipments may be covered while in bonded 
warehouses and/or United States Appraisers’ 
stores awaiting appraisal and/or removal. Cer- 
tain bag, bale or bundle commodities are often 
written to pay partial loss if amounting to a 
fixed percentage on a certain number of pack- 
ages, i. @, 5 per cent particular average each 
25 bags of sugar, 10 per cent particular aver- 
age each 50 bales of hops, 5 per cent particu- 
lar average each 10 bundles of rattan. 

Claims.—In order to substantiate an ordi- 
o, the following 
‘ertificate or pol- 


nary average claim on car 
papers must be presented: 
icy of insurance, bill of lading, original invoice, 


g 
( 


survey, master’s protest, statement of claim. 

In the event of theft, pilferage or other 
claim for which the carrier seems to be liable, 
claim should be filed against the carrier imme- 
diately after arrival, and copy of the claim 
filed and the carrier’s reply, as well as affidavit 
of packer, should be sent to the insurer in 
addition to the above documents. 

In the event of a partial loss on hull, the 
following documents are necessary: Policy of 


Thursday 


insurance, master’s protest, Survey, proof of 
interest, repair bill. 

In event of total losses of either hull of 
cargo, the same documents are required, With 
the exception on hull, of the repair bill, and, 
if lost at sea, the survey. 

{ull claims and general average losses should 
be placed in the hands of competent average 
adjusters who are equipped to attend to the 
intricate details incident to the adjustment oj 


such losses. 





Automobile Insurance an Investment 

Auto-risk is a colossal gambling game played 
by the rich and the poor alike for the same 
stake. Played by the people who would look 
at you in horror if they were accused oj 
gambling. Played by two-thirds of the auto. 
mobile owners in the United States, 

This game has made beggars over night of 
people accustomed to luxury. It has bankrupted 
many business men. It has taken the fife 
savings of many people who have acquired 
automobiles for pleasure. It has wrecked many 
homes. It has caused the sale of homes which 
have taken many years to acquire, all with one 
unprotected accident. 

The most venturesome gambler in his sport- 
iest mood would not have dared present to his 
patrons such a game of chance, yet six million 
automobile owners in the United States play 
it every time they drive their automobiles. 

Automobile insurance as it is written to-day 
is an investment, not an expense. It preserves 
intact your home, your life savings and every- 
thing you possess. It makes possible the pur- 
pose for which you purchased an automobile 
—pleasure and convenience for yourself and 
family at a reasonable expense when you con- 
sider the extent of the protection.—Videlity 
and Casualty Company. 

















“What do they think of him 


at home?” 


The answer to that question is generally an 
accurate index of a man’s real worth. | 


The same test can be applied to corporations. 


| At home—in the Pacific Coast States—the 
| Fireman’s Fund leads all companies, both 1 
| American and Foreign, in combined pre- 
| mium income—fire, marine and automobile. 
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The Liberty Fire 
Insurance Co. 
OF ST. LOUIS, MO. 








Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writ- 
ing Fire, Tornado and Auto- 
mobile Insurance. 








THE LIBERTY FIRE 
INSURANCE CO. 


J. C. BARDWELL, President 











“Superior Service Satisfies”’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


J.D. C. MILLER, Secretary 





Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Canitel.......... $ 800,000 


Surplus to Policy 
Holders....... 1,514,962 


Assets........... 3,806,949 
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SYRACUSE MEETING HEARS 
J. L. MEE 


National Surety Vice-President Ad- 
dresses Local Agents 


FIELD PROBLEMS DISCUSSED 


The Rebater Decried—Surety Business to 
See Great Developments 

The New York State Association of Local 
Insurance Agents, meeting at Syracuse on Tues- 
day of this week, listened to speakers who dis- 
cussed the problems of agents and detailed the 
difficulties these men had to face in their daily 
work. Prominent among the orators at the 
gathering was John L. Mee, vice-president of 
the National Surety Company, New York, who 
spoke on the developments in surety bonds and 

















Mer, VicE-PRESIDENT THE NATIONAL 
Surety CoMPANyY 


Joun L. 


the training of the specialized type of sales- 
man this class of business calls for. In re- 
gard to the problems experienced by agents, 
Mr. Mee, in part, said: 

Relative to some of my observations since | 
have heen in the agency work, I feel that every 
insurance man is particularly keen to elevate 
the profession and because of that I want to 
present to you some of the things that keep it 
from ascending to higher levels. Probably the 
most restraining of these is the rebater. This 
leech on the power of the country should be 
exterminated, and I mean this literally. He is 
doing more to restrain the progress and to de- 
crease the earning power of you gentlemen than 
any other element we come in contact with. 
Ifowever, these pirates of our profession are 
seemingly decreasing and slowly but surely the 
entire insurance agency force of the United 
States is rising to higher levels, higher ethics, 
cleaner ideas, than ever hefore, and I think it 
is a safe conclusion that 99 per cent of all in- 
surance agents who spend their money, occupy 
their time and devote their energy to furthering 
the ideas of local, State and national associa- 
tions do believe in a fair deal. 

The speaker went on to tell of methods 
whereby criminals rob the public and thus make 
the necessity of insurance protection doubly 
vital. After some detailed information on the 


33 


work being carried out by the National Surety 
Company, Mr. Mee concluded by saying: 

We are on the eve of great changes in the 
surety world, and by changes | mean a more 
liberal education on the part of agents, the pub- 
lic and companies as to the possibilities of our 
business. My earnest suggestion to you agents 
is to be prepared! 

Another thought I wish to leave with you— 
to my mind the most important—is, to read the 
insurance papers, know the latest phase of your 
business and be able to discuss intelligently 
with all men the interesting part of your busi- 
ness. Subscribe, therefore, to at least three of 
the leading journals of the country, have them 
sent to your home and read them when alone. 


Insurance versus Public Opinion 
(Continued on page 27) 
any specific scale of commissions, any particu- 
lar risk or line of business, than the temporary 
or geographical advantage of any particular 
company or any particular group. This state- 
ment is without implication or inspiration. It 
is a time for vision and statesmanship in insur- 
ance, however. If you cannot solve your diffi- 
culties, they will be solved for you sooner or 
later. If the lion is called in to settle the con- 
troversy, there may be little to divide but the 
shell. If insurance cannot untie its Gordian 
knot, the departmental sword will sever it. 
The question of self-determination is involved. 
If insurance is capable of governing itself, now 
is the time to demonstrate it. The way to dam 
the tide of State control is to build a dike of 
self-control. To this end there must be closer 
co-operation between the companies. Will you 
pardon my frankness if I say the public will 
have more confidence in all of you when you 
show enough confidence in each other to work 
together to solve your common problems for 


the common good? 


Business Must Sertre Its Own Trovupsres 

Insurance must close up its ranks and com- 
pose its own differences. Not only should there 
be closer co-operation between the companies, 
but there should be a better understanding be- 
tween company and agents. I hold no brief for 
the agents as such. Theirs is the harder part 
of insurance, for they must constantly justify 
their economic existence. For every privilege 
demanded, they must be ready to perform a 
corresponding service. Their case is no better 
than the facts which support it in any given 
instance. I have no hesitancy, however, in re- 
peating here what I said to the agents’ conven- 
tion at Asheville: ‘The companies have no 
ereater asset than the personality, the individ- 
uality, the influence of the agent in his local 
community. He is the point of contact between 
the company and the public. He can be a 
mighty force, perhaps the greatest factor in 
gaining and holding the confidence of the pub- 
lic.’ The agent is the ambassador of insur- 
ance at the court of public opinion, and there- 
fore, every measure tending to raise agency 
standards is to the best interests of everyone 
concerned, the company no less than the agents 
themselves. The interests of the company and 
the agent are inseparable, if not identical. 
Neither can prosper permanently at the expense 
of the other. Neither can afford to have rates 
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Prestige That 
Brings Business 


OUNDED on the same principles as the L & L & G, 
and living up to its traditions, the Star of America 
offers to the insured all the advantages of liberal practice 
as dispensed by its sister company. 
The result of this practice has been to create prestige, 


which in turn becomes a sound foundation for the building 
of a bigger permanent business. 


Increase your revenue by active development of the 
numerous covers offered by the “Star”, as enumerated 
herewith. 

Fire _ Explosion Transportation 
Automobile Use and Occupancy Commissions 

_ _ Tornado Postal Strike, Riot and 

Sprinkler Leakage Profits Civil Commotion 


ce 
Ny TALES 
Insurance Co. 


OF AMERICA 


42nd Street at Park Avenue, New York, N. Y. 


Western Department 
CHICAGO 


Southern Department 
NEW ORLEANS 


Pacific Coast Department 
SAN FRANCISCO 





THE COMPANY WITH THE “L&L&G” SERVICE 


FIRE AUTOMOBILE MARINE 


ut HAMPTON ROADS 
FIRE 4» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


Address Home Office Fer Agency Connection 


HENRY G. BARBEE 
President 


JAMES A. BLAINEY 
Vice-Pres. and Gen. Mgr. 


HAROLD Knox 
Secretary 











Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTo. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles Resident Mgrs. for N. Y. State 120 Willlam Street, N. Y. 











GOING -- GOING! 


Recently we published a list of States 
in which we had openings for direct Home 
Offce Agencies providing liberal first 
year commissions, splendid renewals, and 
an ideal arrangement for financing the 
Agency. oe 

Following is the original list. 
*Memphis, Tenn. Sioux City, Ia. 
*Indianapolis, Ind. *Kansas City, Mo. 
Grand Rapids, Mich. Topeka, Kansas 
Roanoke, Va. Missoula, Mont. 
New Orleans, La. Helena, Mont. 
Rockford, IIl. *Denver, Colo. 
*Nashville, Tenn. *Springfield, III. *Huron, S. Dakota 
Chattanooga, Tenn. Des Moines, Ia. 

*Indicates that this territory has been closed. 

Behind the Agency contracts which we offer there are 42 
years of honorable dealing. The Company is purely mutual. 
It was one of eleven that did not cut dividends during the 
Influenza and War, in addition to which a new dividend sched- 
ule, substantially increasing the old one, was announced 


September Ist. 





*Cleveland, Ohio 

olumbus, Ohio 
Cincinnati, Ohio 
*Richmond, Va. 
*Knoxville, Tenn. 


Address in confidence 
O. J. LACY, 2nd Vice-President, in Charge of Agencies 


THE MINNESOTA MUTUAL LIFE INSURANCE CO., 
Saint Paul 




















MORE THAN 50% 


of the business written by some of our larger 
agencies is a direct result of the Fidelity lead 
service. Our agents interview interested pros- 
pects—people who have written the Head 
Office for information. 

Fidelity is a low-net-cost company operat- 
ing in 40 states. Full level net premium re- 
serve basis. Over $245,000,000 in force. 
Faithfully serving insurers since 1878. 


Fidelity Mutual Life 
INSURANCE COMPANY, PHILA. 
WALTER Le MAR TALBOT, President 


A Few Agency Openings for the Right ACen 
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higher than the lowest practical level. The 
companies are entitled to a fair profit in pro- 
, to the hazards undertaken and capital 
invested. Deny them that and capital will flow 
out of the institution, leaving it a stagnant pool. 
The agent is entitled to a fair compensation 
for service rendered. Deny him that and insur- 
ance will degenerate with the character of men 
The general prosperity of the in- 


portiol 


who sell it. 
stitution, however, is worth more to both in 
dollars and cents than any particular commis- 
sion or any specific risk. Above all there must 
he loyalty and co-operation between them. To- 
gether in a spirit of fairness and understanding 
they must work out their differences. Antag- 
onism and suspicion cost both company and 
agent too much to permit them to continue. In- 
surance must not be divided and defeated in 
detail. It must present a solid front in a com- 
mon cause. 
strength of both. 


Insurance needs the welded 


RELATIONSHIP WITH COMMISSIONERS 
IMPORTANT 

Another matter of paramount importance is 
establishing proper relationship with the Com- 
missioners. Insurance must meet the issue of 
regulation squarely. The department represents 
the police power of the State. Its jurisdiction 
is complete within its statutory limits. It fre- 
quently influences legislation as well as admin- 
insters it. Many regulatory enactments and 
rigid rulings might be avoided by voluntary co- 
operation. The complaint of onerous exactions 
on the part of the companies is met by the 
reply that nothing but official pressure will 
make the companies meet public sentiment. The 
Commissioners claim that insurance will not 
trench until it is completely 
I don’t contend that the Commis- 
sioners are always right, but they are always 


abandon a 
demolished. 
Commissioners. They may be convinced, but 
they cannot be successfully ignored, defied or 
coerced. Usually the net result of merely deny- 
ing the power of the Commissioner instead of 
arguing the merits of his proposals has been 
an appeal to the legislature, with the result that 
the State clothed him with all the power neces- 
sary to carry out his purpose. The result was 
a mind foreclosed, an antagonism cemented, a 
possible friend lost. In the long run, diplomacy 
will accomplish more than dogmatism with one 


I repeat, the issue of 


who wields police power. 
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i, Chartered in 1862, in SIXTY-ONE YEARS it has grown to be the K y 
8) LARGEST FIDUCIARY INSTITUTION IN NEW ENGLAND 8 
A An Endowment or Income-for-Life Policy is the Policyholder’s ne 
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tale of a great undertaking and a great achieve- 
reflect a record of commercial 
They reveal an 


must be met squarely. Your 


regulation 


lemurrer to government control has been over- ment. They 


ruled. Dilatory motions only irritate the court. success and business integrity. 
institution fundamentally sound in principle and 


They provide the best proof of the 


You must present your evidence fairly and ask 


for a judgment on the merits. There are no _ practice. 


better friends of insurance than most of the  incontravertible fact that, with the exception 


Commissioners ot America. insurance assumes more re- 


But you must deal of the railroads, 
with them and openly, cards on the sponsibility and renders a greater service for 


frankly 


table and sleeves rolled up. Their confidence — less profit than any basic business in the United 
Its one palpable weakness is its pub- 


Its great moral hazard is public 


must be counted and deserved. I do not mean States. 


hat insurance should be supine. That which lic relations. 
vulnerable spot, the 
\chilles heel of insurance. May I sum it up 


You have made a “plus” 


can be defended should be maintained, but that opinion. That is the 


which cannot might better be conceded than 
surrendered. More than once in the past an ina single sentence? 
dunce of prevention would have saved a serious in science, but you have a “condition” to work 
Under the new rules you cannot de- off in psychology. 

| hope 1 have not offended by my frankyess. 


My heart is in insurance, just as yours is. | 


operation. 
pend alone on mass formation and kicking out 
of danger. You must develop the open game 
2m as much opposed as any man to the geld- 


and use a forward pass once in a while. After 
Its strength 


all the calumet will be the most effective ig of insurance by government. 
weapon with public and Commissioner. and virility means too much to America to 

inake it a eunuch business, emasculated and 
Goon WILL Reducing regulation to strangula- 


The institu- 


Fire INsurANcE Merits Pusriy impotent. 
tion is not to the public interest. 
tion will serve the people better without fetters 
Of this fact, however, they 
[ have no panacea to offer. 


I know of 


| 


lire insurance as a | 


usiness merits almost 
any tribute that any man can pay it. It has 
grown to every need, risen to every emergency, than in chains. 
must be convinced: 
| have 
io Nerthwest passage to the Pacific waters of 
popularity. Life insurance sailed around the 


withstood every shock and met every crisis of 
ts existence. It has reduced one of the most no patent remedy to suggest. 
ited and hazardous businesses on earth 


to a virtual science. It has made an immieasur 





able contribution to the economic and social horn of its dilemma, however, and fire insur- 
development ef America. The cold figures and ance is a craft sound enough to make the voy- 
dry istics of its annual statements render aee, if cool heads and stout hearts steer a 
i finer ealogy than eloquence can. They tell a traieht course in that direction. 
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security of its policy. 
R. Emory Warfield, President 
E. S. Jarvis, Secretary 


ACTUARY WANTED 


Progressive western life company has opening for 
resident actuary. Company’s success based upon 
introduction of new plans and services. Applicants 
must be men of progressive tendencies, capable 
of developing new ideas along safe lines. 


Apply Box 30 care of THE SPECTATOR 





A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU. 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsyr. 
passed for net low cost and care of interests of all] 
members, 


THE PENN MUTUAL 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA 

















~~ THE HANOVER FIRE INSURANCE COMPANY 


Continuously in business since 1852 


The real strength of an insurance company is in the conservatism of its man- 
agement, and the management of THE HANOVER is an absolute assurance of the 


Fred. A. Hubbard, Vice-President 
Charles W. Higley, Vice-President 


William Morrison, Asst. Secy. 
Home Office, Hanover Bldg., 34 Pine St., New York 











Why Choose the Great-West Life? 


Because the company charges exceptionally low rates and pays excellent 
profits to policyholders. For many years The Great-West Life has led all 
other Canadian companies for the amount of new business issued, 


THE G@REAT-WEST LIFE ASSURANCE COMPANY 


Head Office - WINNIPEG 





CAPABLE POLICY-PLACERS 


Can always find a satisfactory opportunity for work with this Company in good 
territory—men who can collect the premiums as well as write the applications, Why 
not make inquiry now? 


Union Mutual Life Insurance (Co, 
PORTLAND, MAINE 
___ Address: ALBERT E. AWDE, Supt. of Agencies 














PHCEN | ASSURANCE COMPANY 
LIMITED, OF LONDON 
(ESTABLISHED 1782) 
AUTOMOBILE—USE AND OCCUPANCY—TORNADO—SPRINKLER 
LEAKAGE—EXPLOSION AND RIOT, AND CIVIL COMMOTION 


HEAD OFFICE FOR THE UNITED STATES 
100 WILLIAM STREET, NEW YORK CITY 
PERCIVAL BERESFORD, Manager 








WE WANT AGENTS 
to push our five-pointenine policies. 
Excellent Iowa territory and liberal 
a centracts fer men ef good reputation. 


“THE COMPANY OF CO-OPERATION” 
THE DES MOINES LIFE & ANNUITY CO. 


Home Office—Register Tribune Bldg.—Des Moines, Iowa 


ST 














HOME LIFE INSURANCE COMPANY 


New York 
WM. A. MARSHALL, President 


The 63rd Annual Report shows: 


Premiums received d@ring the year 1922. ...............6.- $7,369,835 
Payments to Policyholders and their beneficiaries in Death 
Claims, Endowments, Dividends, Etc.............cecee. 5,400,769 
Amount added to the Insurance Reserve Funds............. 2,206,762 
Net Interest Income from Investment...............ee00-: 2,110,922 
($722,352 in excess of the amount required to maintain the 
reserve) 
Actual mortality experience 52.87% of the amount expected. 
RERRUE MERON OECE:...<. ci :5 ¢-6, ss 0.04 sro Oa ieleseieiele cacesd-s-elscinc mares $232,163 052 
PRAT NE MOOS oo: 6a ws :0 956: os Sava Tayels ie Silo 9 whales acelata ciawiae ee 46,258,715 


FOR AGENCY APPLY TO 
GEORGE W. MURRAY, Superintendent of Agents 
56 BROADWAY NEW YORK 











LIBERTY NATIONAL LIFE INSURANCE CO. 
CAPE GIRARDEAU, MO. 


OLD LINE—LEGAL RESERVE 
PARTICIPATING—NON-PARTICIPATING 
STANDARD—SUB-STANDARD 


NON-FORFEITABLE RENEWAL CONTRACTS 


General Agents Wanted 
In 
Illinois, Missouri, Louisiana, Arkansas and Kansas 











THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested 











YOUR CHANCE 


To become Supervisor in Connecticut for a 
young life insurance company; one of the 
kind where personality and hard work will 
receive a visible reward. 


Address P. L. care of THE SPECTATOR, Box 1117, 
New York City. 











CRUM & FORSTER 


GENERAL AGENTS 
110 WILLIAM STREET NEW YORK CITY 


United States Fire Ins. Co., N. Y. 
Richmond Ins. Co., N. Y. 
Potomac Ins. Co., Washington, D. C. 
The North River Ins. Co., N. Y. 
Union Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, N. Y. 
Guaranty Fire Assurance Corp., N. Y. 


F. M. GUND, Mgr. Western Dept. HAROLD JUNKER, Mgr. Pacific Coast Dept. 
Freeport, Illinois San Francisco, California 
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Expanding! 


New states being opened. Able men who recently contracted with us 
are prospering. 


Operating in many states. We are in quest of capable men. Our offer 
will interest you. 


Just now we have excellent agency openings in Kentucky. 
Come with us and we will help you make good. 


Wire or write to-day. 


The Bankers Reserve Life Company 
R. L. ROBINSON, President 
W. G. PRESTON, Vice-President R. C. WAGNER, Secy-Treas. 


Home Office, Omaha, Nebraska 





Assets, over $13,000,000. Business in force, over $82,000,000.00 


















1923 EDITION—NOW READY 


THE LIFE AGENTS BRIEF! 


FULL OF FACTS AND FIGURES 
Relating to the 


Rates, Values and Policies 
of 


Life Insurance Companies 


It is A CONVINCING BRIEF 
It is COMPREHENSIVELY BRIEF 


THE SPECTATOR COMPANY It is INDISPENSABLE TO EVERY ORDINARY 
eesanienae uionictieiiel AND INDUSTRIAL LIFE INSURANCE AGENT 














Insurance Exchange NEW YORK Fits easily in the vest pocket 











PRICE $2.00 


WRITE FOR CIRCULAR GIVING WHOLESALE RATES 
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INSURANCE: 


A Practical Exposition for the 


Student and Business Man 
Sy T.. E. Younc; BA; f.R.AS. 





Third Edition—Revised and Enlarged 


Mr. Youne’s book is a lucid, simple exposition of the principles 
and practice of life, fire, marine and other branches of insurance, 
specially adapted for the use of the underwriter, student and busi- 
ness man. It has been adopted as a text-book by Yale University. 
In the THirpD EpiTIon the author has taken pains to elaborate the 
work, more particularly in reference to his own views upon the 
limitation of risks, while a simple explanation has been furnished of 
the force of mortality. 

$3.25 


Price, Third Edition, 424 pages - 


Insurance Office Organization 


Managements and Accounts 
By T. E. Younc, B.A,, F.R.A.S., and Ricoarp Masters, A.C.A. 


Second Edition—Revised 


This book will be found to be a valuable guide to the proper 
organization and conduct of an insurance company. In it Mr. 
YOUNG points out the best methods to be followed in the formation 
and management of an insurance company’s staff, and the most 
systematic and economical administration of its business. The 
practical features relating to the operation of a company are com- 
prehensively discussed. 

The general principles of bookkeeping are also treated by Mr. 
Youne, and are elaborated in succeeding chapters by Mr. MASTERS. 
The general, life, fires marine and accident departments are taken up 
separately, and the necessary books and accounts illustrated and 
described in detail. 

This work should be invaluable to anyone contemplating the 
establishment of a new insurance company, or who wishes to im- 
prove present bookkeeping methods. It contains 150 pages and is 
bound in cloth, 











Price, post paid, $2.00 


Principles of Insurance. By J. E. Exe. A book which 
will aid in a clear understanding of the principles and practices of 
accident, fire, marine and life insurance. 

Price, post paid, $1.50. 





Accountancy. By Francis W. Pixtey. An entirely new 
work dealing wich Accountancy from a theoretical and practical 
point of view. The latest exposition of the science. 318 pages 


cloth. Price, post paid, $2.40 


Pitmans Secretary’s Handbook. A complete secretary’s 
manual prepared by HERBERT E. BLAIN. It covers secretarial 
work thoroughly for public and private institutions and for indi- 
viduals. (Second Edition, revised, omitting joint stock secretary- 


ships.) Price, post paid, $2.50 





Principles of Marine Law. By Lawrence Duckworth. A 
knowledge of Marine Law is of the utmost importance to all those 
who are in any way connected with marine insurance or the ship- 
ping trade, and the volume covers all the essential features. 


Price, post paid, $3.25 





Office Organization and Management. By LAWRENCE R. 
DicksEE, M.Com., F.C.A., and H. E. BLarn. This volume gives in 
detail, with the aid of specially selected illustrations and copies of 
actual business forms, a complete description of management and 
organization under the most improved and up-to-date methods. 
315 pages, cloth. 

Price, post paid, $3.00 


SOLE SELLING AGENTS of the above works for the Insurance workd 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WiLtiamM STREET 
INSURANCE EXCHANGE NEW YORK 


W. A. JOHNSON, Pres. 


Missouri Life and Accident 


Insurance Company 
ST. LOUIS, MISSOURI 


CAPITAL FULLY PAID $150,000.00 
Admitted Assets December 31, 1922 $486,382.00 


J. A. WALKER, Sec’y and Treas, 
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UNUSUAL OPPORTUNITY 


A highly successful company desires the services: of an | 
agency manager, preferably one with executive ability, 
Want a man in the thirties or early forties, who can procure 
agents and handle them. Must be experienced and desirous 
of making permanent connection with advancement. Address — 
all communications, giving qualifications, experience, and other 
information to 

ROCKY MOUNTAIN, 


Care of THe SPECTATOR. 














TO MEN WHO CAN QUALIPY { 


We are offering some splendid OKLAHOMA 
and MISSOURI territory on a General 
Agency basis. 


The Farmers & Bankers Life Insurance Co. | 


Executive Offices, Wichita, Kansas 








GREAT REPUBLIC LIFE INSURANCE COMPANY 
Los Angeles, California. i 


CAPITAL, $500,000 FULLY PAID 


GREAT OPPORTUNITY 
FOR LIVE MEN 


H. S. Bridgewater, 1951-52 Railway Exchange Bldg., St. 
Louis, Mo., Manager Missouri and Kansas. : 


J. R. Railey, 401 Dallas County State Bank Bldg., Dallas, 7 
Texas, Manager Texas, Oklahoma and New Mexico. 


W. H. Savage, Vice-President and Agency Director. 

















iF 


Your training, experience and knowledge of the life insurance 9 
business qualifies you to operate a general agency in E 


CENTRAL ILLINOIS 


for an established and successful Old Line Mutual Life Insure % 
ance Company not now represented there 
WE WANT TO TALK WITH YOU 4 
A Home Office official will arrange a liberal contract on a basis @ 
that will assure success. 
REAL MANAGERS ARE AGENCY BUILDERS AND 
WE WANT A MANAGER IN FACT AS WELL 
AS IN NAME. 

All negotiations strictly confidential. 

Address Superintendent of Agents, c/o THE SPECTATOR © 
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